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Global Summary

The MSCI Equal Weight World Index is still trading below the resistance at 3383
to 3456 and above the supports at 3233 to 3202 and 3166. The Short-term
Momentum Indicator is close to the top. As of this week, there is no reason to
change my long-term outlook FLAT and medium-term DOWN.

Out of the 10 major sector indices, only 2 sectors are still rated absolute UP and
relative OUTPERFORM. These are World Energy and Communication Services.
The SMI remains in a neutral trading range, still positioned in the medium-term
downtrend. My ratings remain unchanged long-term FLAT and medium-term
DOWN. The same holds true for the Eurostoxx 50 Index and the DAX.

The Equal Weight S&P 500 Index is close to signaling the next short-term
decline, which, if 5850 is broken, would confirm the medium-term downtrend.
The alternate view to the resumption of the equities medium-term downtrend
is the Expanding Wedge (pages 3 and 4), which could form if the World Index
breaks above the highs from 4.9.2023 and 31.7.2023. This would give the Index
another 5% upside potential.

The Nikkei 225 Index is shown on page 31, measured in Swiss franc. It shows that
for now, Swiss franc-based equity investors should remain out of the Japanese
stock market.

The Hang Seng China Enterprises Index is to be watched as it is testing the key
support at 6000, a break of which would signal that the downtrend from
January is accelerating. This could accentuate the Chinese economic problems.
The Commodity Model has further deteriorated with the exception of the
energy market. The Model fell from 64% to 48%, which is NEUTRAL. Also, the
Bloomberg Commaodity Index (page 36) remains long-term FLAT as it failed to
break above 106.50 to 108.50. | am still long Brent Crude and Gas QOil from my
buy recommendations in May 2023. On page 42, | picture the continuous future
of Gas Oil with a log scale. It is worth taking a deeper look.

Gold and Silver must rally here and now and break the overhead resistances or
the long-term outlook would turn DOWN.

The US 10-year Yield must rise above 4.37% and 4.47% to signal a major break
upwards. This would be clearly inflationary and likely signal more weakness in
the stock market. The short-term Inflation of last week (rising yield and
declining stocks) and the possible cycle shifts in the S&P 500 Index and

the 10-year Yield are discussed on page 17. As of today, the cycle of Inflation is
only of short term degree. But, this week is likely to signal a possible
acceleration from short term to medium term or even long term degree.

Kind regards and best wishes. RB

MODEL RATINGS OUTLOOK
SCORE |MARKET PREIS T | mr | st LT MT
STOCK MARKETS
44% |MSCI WORLD EQL WEIGHTED 3'293.07 + dd- + FLAT DOWN
SWISS MARKET (SMI) 10°948.59 0 - do FLAT DOWN
44% |S&P COMPOSITE INDEX 4457.49 + dd- + FLAT DOWN
39% |NASDAQ COMPOSITE INDEX 13'761.53 + | dd- | do FLAT DOWN
50% |FTSE 100 7'478.19 - u+ + FLAT DOWN
EURO STOXX 50 4'237.19 o - do FLAT DOWN
FRANCE CAC 40 7°240.77 d- uo | do FLAT DOWN
DAX PERFORMANCE (XETRA) 15'740.30 do - do FLAT DOWN
NIKKEI 225 STOCK AVERAGE 32606.84 + + + UpP UpP
MSCI EMERGING MARKETS 59’652.26 do - do DOWN DOWN
HANG SENG CHINA ENTERPRISES 6'314.67 0 0 + DOWN DOWN
SHANGHAI SE COMPOSITE 316,72 d- - do DOWN DOWN
COMMODITIES
BLOOMBERG COMMODITY INDEX 106.08 + + + FLAT up
BRENT CRUDE OIL TRc1 90.65 + + + up up
GAS OIL CONTINUOUS 966.00 + + | uut FLAT up
COPPER HIGH GRADE CONTINUOUS | 3.6930 do | dd- | dd- FLAT FLAT
GOLD BULLION LBM $/t 0z 1921.95 0 do | do FLAT FLAT
SILVER 5000 OZ CONTINUOUS 22.98 do | do | dd- FLAT FLAT
WHEAT CONTINUOUS 595.75 - - + DOWN DOWN
BOND YIELDS
US GVT BMK BID YLD 10Y 4.26 + + u+ FLAT up
US GVT BMK BID YLD 2Y 4.98 + u+ uu+ FLAT UP
SWITZERLAND GVT BMK BID YLD 10Y | 1.0390 u+ | uu+ | uu+ FLAT FLAT
GERMANY GVT BMK BID YLD 10Y 2.5980 + uu+ FLAT FLAT
JAPAN GVT BMK BID YLD 10Y 0.6490 + + uo up up
CHINA GVT BMK BID YLD 10Y 26730 - u+ + FLAT FLAT
CURRENCIES
SWISS FRANC per US DOLLAR 0.8918 uo + + DOWN FLAT
JAPANESE YEN per US DOLLAR 147.67 + + up FLAT
L1798 US DOLLAR per EURO 1.0715 o} - d- FLAT FLAT
L7423 SWISS FRANC per EURO 0.9555 0 - 0 FLAT DOWN
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MSCI Equal Weight World Index

Last Friday, 8.9.2023, the World Index closed at 3293. This means that so far, the rally from 3241 of 21.8.2023 did not break above the 61.80% retracement
(at 3350) of the latest decline, which unfolded from the high of 31.7.2023 (3417) to the low of 21.8.2023 (3247). But, neither did it break the support at 3233.
As long as the resistances at 3350 and 3383 are not broken, the risk remains high that the World Index breaks to the downside below the supports

at 3233 and 3166. Long-term supports are at 3045 and 2923. On the next page at left, | picture the bearish scenario in more detail and at right is the bullish
scenario, which could become preferred if the resistances at 3350 and 3383 are broken. This week, my Outlook remains unchanged FLAT and DOWN.
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MSCI Equal Weight World Index

As long as the high from 31.7.2023 at 3417 is not broken, the bearish scenario at left
remains preferred. Accordingly, the World Index could decline to 2924 or 2619.
These are the supports which correlate to the decline in 2022 by the factor 0.618
and 1.0. As long as the support at 2924 is not broken, the Index could form a
horizontal triangle which could take quite some time to complete. Until the
triangle is close to its termination, it is not clear if a break upwards or downwards

is to be expected. A break below 2924 would indicate that a FLAT is forming in
which Wave C is equal to Wave A at 2619. Moreover, as long as 2619 is not broken,
the long-term uptrend could reinstate and the World Index could reach new all-
time highs. At right, | picture the medium-term bullish scenario in which the Index
rises to 3460 or 3590 to 3614. The correlation of the next downleg (Wave C) to
Wave A indicates major supports at 3090 and 2790. The Expanding Wedge

(Wave (c), 1-2-3-4-5), which could form if the Index breaks to the upside in Wave 5,
is highlighted below right.
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MSCI Global Stock Market Indices (sorted according to the Score (left) and alphabetically (right)

Previous week (1.9.2023)

SCORE |INDEX PRICE LT MT ST
LT MT ST MSCI BELGIUM MSBELGL 916.19 + + +
UP| 24 20 33 MSCI DENMARK MSDNMKL | 18°927.11 + + +
FLAT| 17 8 10 MSCI EGYPT MSEGYTL | 406774 + + +
DOWN 6 19 4 MSCI MALAYSIA MSMALFL 461.77 + + +
TOTAL 47 47 47 MSCI NORWAY MSNWAYL . 3 4’71.94 + + +
MSCI TURKEY MSTURKL | 8°209’°260.66 + + +
MSCI INDIA MSINDIL 2’246.50 + + +
UP| 51% | 43% | 70% MSCI JAPAN MSJPANL | 7438.59 + + +
FLAT| 36% | 17% | 21% MSCI HUNGARY MSHUNGL | 2'302.04 + + uu+
DOWN| 13% 40% 9% MSCI AUSTRIA MSASTRL 569.43 + + do
TOTAL| 100% | 100% | 100% MSCI FINLAND MSFINDL 674.32 - + +
MSCI UK MSUTDKL 2’135.53 - u+ +
Last Friday (8.9.2023) MSCI CANADA MSCNDAL | 2'536.51 + do | do
LT MT ST MSCI PAKISTAN MSPAKIL 181.90 0o o uo
UP ;8 14 14 MSCI THAILAND MSTHAFL 510.24 [o) + d-
FLAT 16 7 21 MSCIUSA MSUSAML ’243.22 1 4 d.d- +
DOWN| 13 26 2 MSCI WORLD EQL WEIG MSWDEQL |  3293.07 + dd- +
MSCI PORTUGAL MSPORDL 104.30 - u+ 0
TOTAL| 47 47 47 MSCI AUSTRALIA MSAUSTL |  7424.65 do do do
MSCI CHINA MSCHINL 60.78 [o) [o] do
UP| 38% | 30% | 30% MSCI ITALY MSITALL 895.18 + | dd- [ dd-
FLAT| 34% 15% | 45% MSCI SINGAPORE MSSINGL 1'302.19 o) o o
DOWN| 28% | 55% | 26% MSCI SOUTH KOREA | MSKOREL 786.04 + - do
TOTAL| 100% | 100% | 100% MSCI CZECH REPUBLIC | MSCZCHL 300.30 o) do -
MSCI UAE $ MSUAEI$ 393 do - 0
Last week, the World Index weakened MSCI ARGENTINA MSARGTL + d- | dd-
MSCI FRANCE MSFRNCL |  2’554.09 d- uo do
enough for the trend gnd momentum MSCI GREECE MSGREEL 62.61 + d- dd-
model to signal a medium-term MSCI SPAIN MSSPANL 946.31 do | dd- | da-
downgrade to down. But, for Fhe MSCI SWEDEN MSSWDNL| 16'819.48 o - +
downgrade to become effective, the MSCI TAIWAN MSTAIWL 627.77 + _ d-
Index would have to break the supports MSCI EM MSEMKFL | 59’652.26 do - do
at 3233 and 3202 (See previous page). MSCI EMU E MSEMUIE 144.58 o) - do
Meanwhile, only 38% of the 47 indices MSCI GERMANY MSGERML 993.57 lo) - do
are rated long-term UP while 34% are MSCINETHERLANDS | MSNETHL |  2'361.56 (o] - do
FLAT and 28% are DOWN. MSCI SWITZERLAND | MSSWITL 143138 0o - do
The medium-term readings look even MSCI BRAZIL MSBRAZL do - dd-
worse with 55% of the 47 markets rated MSCI POLAND MSPLNDL | 124013 do - dd-
DOWN. MSCI CHILE MSCHILL 3°962.06 d- - 0
Next week’s ratings will be most MSCI HONG KONG MSHGKGL | 12’268.80 d- - do
important as the Index is likely to break MSCI NEW ZEALAND MSNZEAL 147-40 = d- 0
MSCI PHILIPPINES MSPHLFL |  7069.15 d- - 0
qut of the neutral range between the MSCI QATAR $ MSQATAS 35,74 " . w0
hlgh of 31.7.2023 and the low of 21.8.2023. MSCISOUTHAFRICA | MSSARFL | 7485.90 d- N o
This could mean that the long-term cycle MSCI COLOMEIA MSCOLML| _ 7845.29 — _ d
is at risk of shifting from MSCI INDONESIA MSINDFL |  7509.41 d- dd- | dd-
UP/FLAT to DOWN. MSCI MEXICO MSMEXFL | 4812372 | d- - d-

SCORE |INDEX

44%

PRICE LT MT ST
MSCI ARGENTINA MSARGTL + d- dd-
MSCI AUSTRALIA MSAUSTL | 1°424.65 do do do
MSCI AUSTRIA MSASTRL 569.43 + + do
MSCI BELGIUM MSBELGL 916.19 + + +
MSCI BRAZIL MSBRAZL do - dd-
MSCI CANADA MSCNDAL |  2’536.51 + do do
MSCI CHILE MSCHILL 3'962.06 d- - )
MSCI CHINA MSCHINL 60.78 [o) [o]) do
MSCI COLOMBIA MSCOLML |  1845.29 - - d-
MSCI CZECH REPUBLIC | MSCZCHL 300.30 [o) do -
MSCI DENMARK MSDNMKL 18’°927.11 + + +
MSCIEGYPT MSEGYTL 4067.74 + + +
MSCI FINLAND MSFINDL 674.32 - + +
MSCI FRANCE MSFRNCL |  2’554.09 d- uo do
MSCI GERMANY MSGERML 993.57 [o) - do
MSCI GREECE MSGREEL 62.61 + d- dd-
MSCI HONG KONG MSHGKGL | 12°268.80 d- - do
MSCI HUNGARY MSHUNGL 2’302.04 + + uu+
MSCI INDIA MSINDIL 2°246.50 + + +
MSCI INDONESIA MSINDFL |  7°509.41 d- dd- | dd-
MSCI ITALY MSITALL 895.18 + dd- | dd-
MSCI JAPAN MSJPANL |  7438.59 + + +
MSCI MALAYSIA MSMALFL 461.77 + + +
MSCI MEXICO MSMEXFL | 48123.72 d- - d-
MSCI EM MSEMKFL | 59°652.26 do - do
MSCI EMU E MSEMUIE 144.58 o) - do
MSCI WORLD EQL WEIG MSWDEQL|  3’293.07 + dd- +
MSCI NETHERLANDS | MSNETHL 2'361.56 [0} - do
MSCI NEW ZEALAND MSNZEAL 147.40 - d- o
MSCI NORWAY MSNWAYL|  3’471.94 + + +
MSCI PAKISTAN MSPAKIL 181.90 [0} (o] uo
MSCI PHILIPPINES MSPHLFL 1069.15 d- - o
MSCI POLAND MSPLNDL 1240.13 do - dd-
MSCI PORTUGAL MSPORDL 104.30 - u+ o
MSCI QATAR $ MSQATA$ 735.74 - - uo
MSCI SINGAPORE MSSINGL 1'302.19 [0} (o] o
MSCISOUTH AFRICA | MSSARFL | 7485.90 d- - o
MSCI SOUTH KOREA | MSKOREL 786.04 + - do
MSCI SPAIN MSSPANL 946.31 do | dd- | dd-
MSCI SWEDEN MSSWDNL | 167819.48 [o) - +
MSCI SWITZERLAND MSSWITL 1431.38 [0} - do
MSCI TAIWAN MSTAIWL 627.77 + - d-
MSCI THAILAND MSTHAFL 510.24 [0} + d-
MSCI TURKEY MSTURKL | 8°209’260.66 |  + + +
MSCI UAE $ MSUAEI$ 393 do - o
MSCI UK MSUTDKL 2’135.53 - u+ +
MSCI USA MSUSAML | 4’24322 + dd- +

Bertschis Chart OQutlook

@ Copyright 2023 FinChartOutlock GmbH. Further distribution prohibited without pricr permission.

11 September 2023




MSCI World 10 Sector Indices — Absolute (top) and relative to the World (bottom)

The table at right shows the
ABSOLUTE trend and
momentum model ratings
for 10 largest sector indices.
The Ratings are short-term
FLAT (50%), medium-term
DOWN (27%) and long term
UP (73%). The Total
Absolute Score is 46%,
which is about FLAT.

As of last Friday’s ratings,
World Energy and
Communications Services
are rate UP and Materials
and Utilities are rated
DOWN. The other 5 sectors
are rated FLAT. The
respective charts are shown
on the next page.

The table at right shows the
trend and momentum
model ratings for 10 largest
sector indices RELATIVE to
the World Index.

As of last Friday’s ratings,
World Energy, Consumer
Discretionary, IT and
Telecom Services are
OUTPERFORMING the
World Index.

THE SECTORS, IN WHICH

ABS MSCI WORLD SECTORS MODEL ST |SHORT-TERM MT |MEDIUM TERM LT [LONG TERM
SCORE TREND SCORE( mom | | 130 21D SCORE| mom | | 34D 55D SCORE| mMom | | 8D 144D
I_ MSCI WORLD ENERGY $ UP
17% MSCI WORLD MATERIALS $ DOWN 0
39% MSCI WORLD INDUSTRIALS $ FLAT 0
61% MSCI WORLD CONS DISCR $ FLAT 0
MSCI WORLD CONS STAPLES $ DOWN 0
39% MSCI WORLD HEALTH CARE $ FLAT 0
56% MSCI WORLD FINANCIALS $ FLAT (0]
56% MSCI WORLD IT $ FLAT 0
I_ MSCI WORLD COMMUNICATION $ Up 0]
MSCI WORLD UTILITIES $ DOWN 0]
50.00%
w2
DOWN| 3 uP 9 4 2 uP 1 2 5 UP 8 7 7
FLATl 5 DOWN 1 6 8 DOWN 9 8 5 DOWN 2 3 3
TOTAL| 10 TOTAL 10 10 | 10 TOTAL 10 10 | 10 TOTAL 10 10 | 10
%UP 40% | 20% | [%UP 10% 20% | 50% | [%UP
%DOWN | 10% %DOWN 50% | |%DOWN| 20% 30% | 30%
100% | | 100% | 100% 100% | [ 100% | 100% 100% | | 100% | 100%
T8 [l MSCI WORLD SECTORS [ Lep=0 ST |SHORT-TERM MT |MEDIUM TERM LT [LONG TERM
score| [N\ R IETRVe]Ms] RELATIVE| |SCORE[ mom | [ 130 21D SCORE| mom | | 34D 55D SCORE| mom | | 8D 144D

_[MscI WORLD ENERGY $ outperform
MSCI WORLD MATERIALS $ underperform
MSCI WORLD INDUSTRIALS $ underperform
MSCI WORLD CONS DISCR $ outperform
MSCI WORLD CONS STAPLES $ underperform
MSCI WORLD HEALTH CARE $ underperform

MSCI WORLD FINANCIALS $ underperform
MSCI WORLD IT $ outperform

E MSCl WORLD COMMUNICATION $

MSCI WORLD UTILITIES $

underperform

outperform j

0

INVESTORS SHOULD BE 45.00% 46.67%
OVERWEIGHT are the ones UNSEﬁEEEghRAS g uP 6 4 4 UP 4 4 UP 3 4 4

7
that are rated absolute UP NEUTRAL 0 DOWN 4 6 6 DOWN 3 6 6 DOWN 7 6 6
and relative OUTPERFORM. TOTAL[ 10 TOTAL 10 10 [ 10 TOTAL 10 10 [ 10 TOTAL 10 10 [ 10
Presently, these are %UP 40% | 40% %UP 40% | 40% %UP 30% 40% | 40%
ENERGY and %DOWN | 40% %DOWN | 30% %DOWN
COMMUNICATIONS 100% | | 100% | 100% 100% 100% | 100% 100% 100% | 100%
The respective charts are
shown on the next page.
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MSCI World Energy

MSCI World Communication Services
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Swiss Market Index SMI

The SMl is trading in a neutral range between 11200 and 10750, still tracing out the medium-term downtrend from the high in May.
The Short-term Momentum Indicator signaled a rebound on 22.8.2023. Now, it is close to topping out again.
My Long-term Outlook would move to DOWN if 10600 and 10400 is broken.
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Finanz und Wirtschaft Swiss 50 Index (.FUW50)

The Swiss 50 Index is close to signaling the next top and decline. The Triangle from early February would signal more weakness if the supports
at 2120 and 2060 are broken. The Long-term Outlook will move to DOWN if 2050 and 1950 is broken. Based on the long-term chart at left, the
major supports are at 1950, 1750 and 1450. See the model ratings for the 50 Swiss stocks on the next page.
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Swiss Stocks

DATE PRICE PROFIT
The Total Score of the 50 Swiss stocks is at 46%. This is a COMPANY RIC PRICE LT [ MT [ ST [COMMENT BOUGHT | BOUGHT | orLOSS
NEUTRAL reading. My preferred scenario for the Swiss stock ABBLTDN ABBNS | 3202 | + | - | o [sell<gz50and3t70.
. . . ADECCO GROUP ADEN.S 36.72 + + - |Sell <35.60 and 33.90.
market is still that the major downtrend resumes after the present ALCON (SWX) ORD SHS ALCCS -
L A . . o . 74.24 + + O |Sell<71and 70. 24.08.2023 | 74.52 -0.38%
rise in the short—term cycle. It is still |n.force with 59% of the 200 B NS OSRAM AG avs.s | 57520 | o N -
stocks short-term rising. But, the medium-term cycle has moved to RSP I Ev HOLDING BANBS | 7370 o o | - |supports72,69andes.
FLAT and is showing a rising percentage of the 200 stocks in the BALOISE HOLDING BALN.S | 144.40 | + + | + [|Resitag50andgs.
medium-term downtrend (D+T). As | discuss on the previous 2 PY.70 BANQUE CANT. VAUDOISE | BCVN.S | o95.70 + - 0 |sell>93.
pages, | am waiting for the next short-term decline to better assess (173 BARRY CALLEBAUT BARN.S | 1’498.00| - - -
the medium-term and long-term outlook. SEC/ | BELIMO N BEAN.S | 441.60 | o - - _|Supports 434, 425, 405.
BKW BKWB.S | 161.40 + + + |Resi 170 to 171.
Position of the LONG-TERM Momentum Indicators of (/3 CEMBRA CMBN.S | 63.30 - - -
the 200 SPI constituent stocks (200=100%) CLARIANT CLNS | 14.58 + + | + |stopiz.90. 30.08.2023 | 1432 | 1.82%
7. /3| DKSH HOLDING DKSH.S | 66.20 - [ -
Top: 49% /3 DUFRY R’ DUFNS | 3799 | - - lo
K179 EMS-CHEMIE ‘N’ EMSN.S 651.50 [o) o O |Stop 640. 30.08.2023 | 640.2 1.77%
. FLUGHAFEN ZURICH FHZN.S | 180.60 | + - |+
3'9} pXL73 GALENICA SANTE GALE.S 69.35 - o + |Stopped out at breakeven.
3 {0 GEBERIT R’ GEBN.S | 44880 | o - [¢)
W78 GEORG FISCHER GF.S 54.85 - - -
GIVAUDAN'N’ GIVN.S |2’898.00] O + + |Add>2980. Stop 2780. 24.08.2023 2825 2.58%
Long-Term HELVETIA HOLDING N HELN.S | 134.10 + + | + |stopi20.50. 22.08.2023 | 132.50 | 1.21%
Morrentum (79 HOLCIM HOLN.S 56.92 - - o
Cvel P13 JULIUS BAER GRUPPE BAER.S | 59.34 o o - |support 56.50 and 53.50.
ycie o {770 KUEHNE UND NAGEL INTER] KNIN.S | 259.20 | o - [
Bottom: 51% LOGITECHR’ LOGN.S | 63.36 + + + |Stops7.50. 31.08.2023 | 60.92 | 4.01%
Position of the MEDIUM-TERM Momentum Indicators of [ -ONzA GROUP LONN.S 1 484901 0 | - | +
the 200 SPI constituent stocks (200=100%) U/ MEYER BURGER TECH MBTN.S | 03738 | - -1 -
N 5 NESTLE'N’ NESN.S 105.54 [o) + O |Resi106.70 to 107.10 and 108 to 108.50.
Top. 34% Yy L7 NOVARTIS 'R’ NOVN.S | 88.36 + - - |Supports 85 and 81.
I>9°‘° PARTNERS GROUPHOLDING PGHN.S | 1’013.00 + + + |Supports 1000 and 975.
& PSP SWISS PROPERTYAG | PSPN.S | 109.70 | + + +
@5\ (79 RICHEMONT N CFR.S 116.55 - - |Sold for loss of 3%. Support 114, 106, 94. | 29.08.2023 | 126.05 | -7.54%
(179 ROCHE HOLDING ROG.S 256.20 - - 0 [Buy>262.50. Lt Sell <249.50.
" SU3 SCHINDLER ‘P’ scHP.S | 190.80 | o - o
Medium-Term 2% Bk sesNs | 868 | o | - [ +
31% Momentum SIEGFRIED SFZN.S | 795.00 + + O |Supports 760, 730.
Cy cle (798 S|G GROUP N SIGNC.S 22.74 - - O |Stop22.05 20.08.2023 23.16 -1.81%
Bottom: 66% SV SIKA SIKA.S 243.30 [o] - 0 |Support 235 and 225.
pi79 SONOVA N SOON.S | 217.60 (o] (o) - |Support 205.
Position of the SHORT-TERM Momentum Indicators of U/l STRAUMANN HLDG. STMN.S | 128005 | o - - |support 127, 120 and 1io.
the 200 SPI constituent stocks (200=100%) SWISS LIFE HOLDING SLHN.S | 56720 | + + | + [stopssa. 31.08.2023 | 555.10 | 2.18%
TOP.’ 51% SWISS PRIME SITE SPSN.S 85.55 + + + |Stop 82.80. 12.07.2023 80.55 6.21%
SWISS RE SRENH.S 90.18 + + + |Resio150,93.50 and 95.50.
i SWISSCOM R’ SCMN.S | 542.60 | o + | + |Resisg6andss3tosss.
75 UL TECAN R’ TECN.S | 331.20 - o - |soldataloss of 6%.
iVL/3 TEMENOS N TEMN.S 65.84 o] - [o])
Short.Term 7YY THE SWATCH GROUP UHRS | 249.00 | - o | o
Momentum 219% UBS GROUP UBSG.S | 22.80 + + +_|Supports 22.20, 21.80 and 19.70.
Cycle T P7 Y3 VAT GROUP VACN.S | 342.00 | + - -
Bottom: 49% SR ZURICH INSURANCE GROUP| ZURN.S | 412.90 - - +
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Swiss Performance Index Constituent Stocks (sorted alphabetically)

[_Ric_Jcompany [ rc | ece [ LT[ MTIST] [ ric_Jcompany [ mc [ emice | LT [MT[ST| [ Ric [company | mc | price [ LT [MTIST] [ Ric Jcompany [ rc [ prce [ LT [ MT]ST]
ABBNS | 3287 | + | - |do DAETWYLER ¥ DAES | 17000 | 0 | d- | d- P70 LALIQUE GROUUP Qs [ 3620 | + | dd-[dd- SGS'N' sesNs | 8196 | o | - [ +
ACLNS | 2350 + | + |do DKSH HOLDING DKSHS |  66.65 - | o |d- GO LANDIS+GYRGROUP__ | LANDLS |  62.70 - | - |do SHLTELEMEDICINE | SHLTNS | 855 - luk |+
ACHINS | 0.00 - L+ |+ DOCMORRIS DOCM.S |  58.55 + |+ |d- LU L ASTMINUTE LMNS | 2450 o -1+ SIEGFRIED R’ SFZN.S | 78600 | + | + [do
ADDEX THERAPEUTICS | ADXNS [ 008 [ o | - [ - DORMAKABAHOLD | DOKAS | 46650 | + | + | + [0 |LECLANCHE LECNS | o048 f - | uo | O SIG GROUPN SIGNCS | 2256 | - | d- |do
ADECCO GROUP ADENS | 3672 | + [ + |dd- IR DOTTIKON ESHOLDING | DESNS | 22000 | - | - | + WEY JLEMR LEHNS | T9s800 | 0 | - |do SIKA SKAS | 24260 | 0 | - |do
ADVAL TECHN ADVNS | m400 | - | - |dd- (7 DUFRY R oURNs | 3730 [d-[ - [ o LI | EONTEQ LEONS | 3825 | d-| - |d SKANN Skans | 7870 | + | + |dd-
AEVIS VICTORIA pEvss | 1880 | + | do | d- EDISUNPOWEREUROPE| ESUN.S | 1350 | u+ | + | + | 0% [LIECHTENSTENSCHELA LLaNs | 6040 | do | + |do SOFTWAREONEHOLDIN{ SWONS | 1870 | + | uu+ |uu+
ALCON(SWX)ORDSHS | ALCCS | 7360 | + | + | o 56% |EFGINTERNATIONALN | EFGNS | 1000 | + | o0 | u+ COGITECHIRS LOGNS | 6290 | + | + | + SONOVAN SOONS | 21520 | o | 0 | d-
ALLREALHOLDING | ALINS | 14940 | 0 | - |uo PO ELMAELECTRONIC | ELMN.S | 700000 | - | - | - . L CROUR LONNS | 48380 f o | - | + SPEXISN spexNs | 037 [ o | - [us
ALSO HOLDING ALSNS | 21050 | + | + |do EMMIAG EMMNS | 91200 | + | + | d- — | VZERNER KANTONALDY, LUKNS | 74:40 1 0 do |do STGALLERKANTONALB] SGKNS | 48650 | dd- | d- | -
ALUFLEXPACK AFPDS | 1332 - - - EEL EMS-CHEMIE'N' EMSNS | 65300 | o | o |do L mE:fc';iU:Roup mg’;’:: 1:'°60 0 | - luo STADLER RAIL SRAILS | 3500 + |+ |+
AMS-OSRAM AG AMS.S 577 o | - ldd- 61% |ENERGIEDIENST HOLDIN| EDHN.S | 4280 | do | + |dd- VEDARTIS HOLDING MEDA.S :’:o : : : STARRAG GROUPHOLDI| STGN.S | 52.00 - - |uo
APG SGA APGNS | 8150 | 0 | - | - (70 EPIC N EPICNS | 6000 | - | - | - VEDMIXN WEDX.S 925'.35 v T+ [do Z STRAUMANNHLDG. | STMN.S | 12850 | 0o | - |dd-
ARBONIA AG ARBNOS |  8.62 -l - 1d L EVOLVA HOLDING EVES 217 -lo|- MEERTOBLERGROUP | METGS | 4300 | - | - | + SULZER'R' SUNS | 8900 | + [ + | +
ARYZTA ARYN.S | 138 - | o |do LAV FEINTOOL FTONS | 2150 ol - |- METALL ZUG METNS | 741500 | - | d- |dd- SWISSLIFEHOLDING [ SLHN.S | 55820 | + [ + | +
ASCOM'R’ ASCN.S 10.60 + - |uo FLUGHAFEN ZURICH FHZN.S 180.20 + d- + "8 \IEVER BURGER TECH | MBTN.S 035 - _ d- SWISS PRIME SITE SPSN.S 84.90 + + +
ASMALLWORLD N ASWNS | 153 - | - |uo FORBO HDG. FORN.S | 1168.00 | 0 | uo | + MIKRON'R' MIKNS | 1255 |+ | d SWISS RE SRENHS | 8892 | u+ |uu+| +
AUTONEUMHOLDING | AUTON.S |  133.00 0 - 0 FUNDAMENTA REAL EST] FREN.S 16.65 U+ | Uu+ [uu+ MOBILEZONE HOLDING | MOZN.S 1374 o 0 + SWISS STEEL HOLDINGA STLN.S 0.12 - - -
BACHEMHOLDING | BANBS | 7425 | o | do |dd- GALENICA SANTE GALES | 6940 f - | O |u+ MOBIMOHOLDING | MOBN.S | 24500 | + | - | - SWISSCOMR' SCMNS | 54180 | o0 | u+ | +
BALOISE HOLDING BALNS | 14290 | + | + [+ LEL GAM HOLDING GAMHS | 0.45 - | uo |uo MOLECULARPARTNERS | MOLNS | 467 | o | - |dd- SWISSQUOTE R’ SQNS | 17050 | 0 | - | d-
BANQUE CANTON.DE GE| BCGES | 22000 | + | 0 |uu+ GAVAZZIN GAV.S | 33800 { O | - d° NONTANAN AROS | 182 | 0 | + | + TECAN'R TECNS | 33680 | d- | do |dd-
BANQUE CANTONALED] BCJS | 5150 | - | do |dd- (GEEERITRRY GEBN.S | 44720 | 0 | - |dO NESTLE'N NESNS | 10522 | o | + |do /3 TEMENOS N TEMNS | 6628 [ o | - [do
BARRY CALLEBAUT | BARN.S | 50500 | - | - | d- GEORG FISCHER GFS | 5400 | - | - ldd- NEWRON PHARMACEUTI| NWRN.S 5.584 + | uut |uus A/ THE SWATCHGROUP | UHRS | 24870 | - | o |do
BASELLANDSCHAFTLICH BLKBS | 88600 | - | o0 | - GIVAUDAN|N GWNS | 2’90000 | © | + | + NOVARTIS &' NOWNS | 8812 | + | d- | - THURGAUERKANTONAL| TKBPS | 12250 | + | + |dd-
BASILEAPHARMACEUTI] BSLN.S | 4805 | + | + [ + GLARNERKBN GLKENS| 2400 | O | U+ |uu+ NOVAVEST REAL ESTATE_ NRENS | 3500 | wo | uu+| u#+ TORNOSHOLDING [ ToHNs | 588 [ do [ + [do
BASLERKB P’ BSKPS | 6360 | + | + |dd- GRAUBKB'™ GRKPS | 166000 | - | u+ |u+ OBSEVA OBSNS | 008 | + | + | + 3 X GROUP AG TXGNS | go00 | - [ - [ o
BBBIOTECHN BIONS | 20 | - | 0 GROUPEMINOTERIES | GMIS | 26400 [ 0 | - | - OCOERLIKON CORPORA| OERLS | 438 - lut |+ U-BLOX HOLDING UBXNS | 7880 | - [ - |ut
BCVAUDN BONS | o520 | + | - | o GURITHOLDING'®' | GURN.S | 9200 1 + | ut |+ [ ORASCOM DEV.HOLDING ODHNS | 530 | - | - |us UBS GROUP UBSGS | 2276 | + | + | +
BELIMON BEANS | 43700 | do | dd- | dd- ::K,::;L;:EST;GI%VS :zmss :83-22 0 | - |u+ ORELL FUSSLI AG OFNS | 7420 | d- | + | + USI GROUPHOLDING R’ | ARONL.S | 0.18 0 | dd- |dd-
BELL'R' BELLS | 27300 | + | + | + : 37. LI S ORIOR ORON.S | 7360 0 |do| + VALARTIS GROUPI VLRT.S | 13.00 - | d[d-
BELLEVUEGROWP | BBNS | 2190 | - | - | - HAGIWMOBILEN __| WAGS | Bo20 1 ut | ut |ut PARTNERS GROUPHOLD) PGHN.S | roatgo | + | + | + VALIANT R VATNS | 9330 | - | o |uo
HIGHLIGHT EVENT & ENT HLEES | 13.00 | uo | u+ | us . y d - .
BERNER KANTONALBAN| BEKNS | 23000 | + | + |dd- HOCHDOREN wons | oo | + | + | + PEAC“"Ro"ERT,VIGRoU PEANS | 1290 | + | + 1dO VARIAUS PROPERTIES | VARN.S | 3690 o
BKW BKWB.S | 164.70 + | uu+ [uu+ T HOLN:S 56'.74 T 1% PERROT DUVAL'B PEDUS | 77.00 ol - |- VAT GROUP VACNS | 34260 + | - [dd-
BOSSARD B’ BOSS | 19680 | d- | do |dd- HUBERSSURNER 7 Huans | 6770 T, PHOENIXN PMNS | 37300 | O | + | + 738 VAUDOISE B’ VAHN.S | 43600 | 0 [ 0 | O
| 4% |BRGBH.ENGELBTRUEBT TIBNS | 4410 | o | uo |u+ HYPOTHEKARBANK LEN] HBLNS | Zosoo0 | = | - | - PLAZZA PLANZS| 29700 | 0 | - | - VETROPACK ‘B’ VETNS | 4450 | + | + |do
P BUCHER INDUSTRIES | BUCN.S | 35000 | - | - | do - - POLYPEPTIDEN PRGNS | 2202 | + | + |d- VILLARS R’ VIlNS | 68000 | - [ 0 | o
BURCKHARDT CMPSN.HI BCHNS | 53700 | + | + | + 'DORSIALIMTED DS | 442 L - - L0 PRVATEEQUTYR | PEHNS | 6840 | do | + |do VONROLLHOLDNG | ROLS | o086 | + | + | +
PN BURKHALTER N BRKN.S | 9020 | dd- | do | do WPLEVAR e PSPSWISSPROPERTY AG PSPNS | 10850 | + | + | + VONTOBEL HOLDING | VONNS | 5310 | 0 | - | o
= - - - INAINVEST N INALS 18.30 uu+ | u+ | + RELIEF THERAPEUTICS | RLFB.S 335 uo + + . -
(/8 BVZ HOLDING R BVZNS | 820.00 | dd- | dd- |dd- INFICON FONS | 708200 | + | + | + TR s | 1700 - - Tde- VP BANK VPBNS | 90.00 t |+ |+
SV2/ BYSTRONIC AG BYs.S | 56300 | 0 | - [do INTERROLL Wens | 252500 | 0 | o | d- Revernooner | Rens | orée | do | do Tdd- VZHOLDING N VNS | o450 |+ [+ [+
A/ CALIDA'R' CAINS | 3060 | - | 0o |0 INTERSHOP N ISNS | 60300 | uo | u+ [uu+ ROCHEHOLDING ROGS | 25670 | - | - |do VZUGN vav6s | 6280 1 d- | - |dd-
U700 CEVBRANONEY BANKN] CMBNS | 6260 | - | - | d- INVESTISHOLDING | IRENS | 9500 | wo | + |ut ROMANDEENERGEE | REHNS | g6oo | + | + | + IALPRRCATORARY RSBt L L F -
| 4% |CHOCLINDT 8SPRUENG| LISPS | 10'57000 | 0 | uo | + IVF HARTMANN VesNs | oo | o | o | d- SANTHERAN SANNS | 836 | + | + | « WARTECK ® WARNS | Y8600 | - | - | 4
LI CI COM CIES 230 | d- | d- | + JULIUSBAERGRUPPE | BAERS | 5868 | do | do |dd- SCHAFFNER SAHNS | 49100 | + | + |do S| WISEKEY N WIHNS | 415 - | - [uo
CICORTECHNOLOGIES | CICNS | 4490 | + uo JUNGFRAUBAHN'R | JFNS | 16400 | + | + | + Al scHINDLER P SCcHPS | 19060 | 0 | - | o XLIFE SCIENCES XSS | 3930 | + | - Ut
CLARIANT ans | uso |+ | + |+ KARDEXHOLDINGAG | KARN.S | 20350 | + | u+ | + SCHINDLER R scivs | 18090 | 0 | - | o YPSOMEDHOLDINGR | YPSN.S | 27250 | + | UU+]uU+
PR COLTENEN ams | 6780 | o | do [dd- SO KINARUS THERAPEUTICS, KNRSS | o000 | 0 | - | - SCHLATTER INDUSTRIES] STRNS | 2380 | + | + |dd- ZEHNDER GROUP ZENS | 5580 | o | - | O
SNUMM COMET HOLDINGS R | COTNES | 21620 | do | d- |dd- SRV KLINGELNBERG N Kuns | 175 [do [ - [ - SCHWEITER N swtQs | 60300 | o | - [do ZUBLINIM.HLDG. ZUBNS | 2680 | 0 | + | +
AT COMPAGNIE FINANCIERE CFT.S | m6s0 | + | - | d- 3% |KOMAX Kowns [ 2300 | - | + [do SCHWEIZERISCHE NAT.B| SNBN.S | 4680.00 | + | + |uu+ ZUGESTATESHOLDINGY ZUGN.S | 160500 | U0 | U0 |uu+
b7l COSMO PHARMACEUTIC| COPN.S |  43.55 - | o [do (5730 KUDELSKI'B’ KUD.S 1.60 - | - Juo SENSIRIONHOLDING | SENsLS | 7450 | - | d- [dd- ZUGER KANTONALBANK| ZUGERS | 7'780.00 | + | + | +
CPHCHEMIE+PAPIERHLD CPHN.S | 8780 | uo | + [u+ V7Bl KUEHNE UND NAGEL INT| KNIN.S | 26000 | o | - [uo SFURBANPROPERTIESN SFPN.S | 8600 | u+ | uo |u+ ZURICHINSURANCEGRO| ZURN.S | 411.00 - [dd-| +
PLI/O CREALOGIXHOLDING | CLXN.S | 48.00 | do | do | d- KUROS BIOSCIENCES | KURN.S 195 + | 4+ |u+ SFS GROUP SFSNS | 9930 0 | d |do ZWAHLEN &MAYR ZWMS | 17300 | + | uu+ | u+
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Swiss Performance Index Constituent Stocks (sorted according to the Score)

[ Ric Jcompany [ rmc | eice [T [MTIsT] [ ric Jcompany [ mc [ emce | LT [MT]ST| [ Ric Jcompany [ mc [ erce [T [MTIST] [ ric Jcompany [ mc [ erice LT [ MT[ST]
BALOISE HOLDING BALNS | 14290 | + | + | 4+ PEACH PROPERTY GROU| PEANS | 12.90 + | + |do P/ T GALENICA SANTE GALES | 6940 | - | o |us+ AMS-OSRAM AG AMS.S c77 o | - |dd-
BKW Bkwes | 16470 | + [uu+|uu+ PHOENIX N PMNS | 37300 | 0 | + | # VU INTERROLL INRN.S | 2’52500 | 0 | o | d- APG SGA APGNS | 18150 | o | - | -
CLARIANT CLNS | 1450 e RELIEF THERAPEUTICS | RLFBS | 335 | uo | + | + VU3 IVF HARTMANN vBsNSs | moo | o [ o [d- BELIMON BEANS | 437.00 | do | dd- | dd-
DORMA KABA HOLD DOKAS | 466.50 + |+ |+ SCHWEIZERISCHE NAT.B[ SNBN.S | 4’680.00 | + | + |uu+ Pi/l JULIUS BAERGRUPPE | BAER.S | 5868 | do | do |dd- ( C1 COM CIES 230 d- | d- | +
FUNDAMENTAREALEST| FRENS | 1665 | u+ | uu+ |uu+ ALCON (SWX)ORDSHS | ALCCS | 73.60 + | +]o0 PV L ASTMINUTE NS | 2450 | o | - |+ COMETHOLDINGS'R | COTNES | 21620 | do | d- [dd-
GURIT HOLDING ‘B’ GURN.S | 92.00 + | u+ |+ CICORTECHNOLOGIES | CICNS |  44.90 + | + |[uo bE1/9 RIETER HOLDING R’ RENS | 9160 | do | do |dd- DAETWYLERY DAES | 17000 | 0 | d- | d-
HELVETIAHOLDINGN | HELNS | 137.00 + |+ |+ MEDMIX N MEDX.S | 2535 + + | do 28% oY SGSN.S 81.96 0 - |+ DOTTIKONESHOLDING | DESN.S | 220.00 - L
HIAG IMMOBILIEN HIAG.S 80.20 U+ | u+ | u+ SCHLATTER INDUSTRIES| STRN.S 23.80 + + |dd- V798 SONOVA N SOON.S 215,20 0 o | d- FEINTOOL FTON.S 21.50 0 - -
JUNGFRAUBAHN R’ JNS | 16400 | + | + | + SIEGFRIED R’ SFZNS | 78600 | + | + |do 0 ARYZTA ARYNS | 138 - | o |do GROUPEMINOTERIES | GMLS | 26400 | o | - | -
LOGITECH R’ LOGN.S | 62.90 + |+ |+ SKANN SKAN.S | 78.70 + | + |dd- 70| BURKHALTER N BRKN.S | 9020 | dd- | do | do KINARUS THERAPEUTICY KNRSS | 0.00 ol - |-
PARTNERS GROUPHOLD| PGHN.S | To2150 | + | + [ + THURGAUERKANTONAL| TkBP.S | 12250 | + | + [dd- UM CALIDAR CANS | 3060 | - | 0 | o KLINGELNBERG N KUNs | 1775 | do| - | -
PSPSWISSPROPERTYAG PSPN.S | 10850 | + | + | + ADECCO GROUP ADENS | 3672 + | + |dd- P COMPAGNIE FINANCIERE CFT.s | 1650 | + | - | d- MOLECULAR PARTNERS | MOLN.S | 4.67 o | - |dd-
ROMANDEENERGIE | REHNS | 5600 | + [ + [ + GRAUB KB'P’ GRKP.S | 166000 | - | u+ |u+ 0B COSMO PHARACEUTIC] COPNS | 43,55 -~ o ldo ORASCOM DEV.HOLDING ODHN.S | 530 - | - |u
SWISSLIFEHOLDING | SLHNS | 55820 | + | + | + MIKRON 'R’ MIKN.S | 1255 + | + | d- STl GAM HOLDING GAVHS | 0.5 - Tuo luo PERROT DUVAL B’ PEDUS | 7700 | o | - | -
SWISS PRIME SITE spsNs | 8a90 | + [ 4+ [+ ORELL FUSSLIAG OFNS | 7420 | d- | + | + HBM HEALTHCAREINVS HBMNS | 18360 | 0 | - | u+ PLAZZA PLANZS | 29700 | o | - | -
VZHOLDING ‘N VINS | 9450 + |+ |+ POLYPEPTIDEN PPGN.S |  22.02 + | + | d- LALIQUE GROUUP Qs | 3620 + | dd- dd- STRAUMANNHLDG. | STMNS | 12850 | o | - [dd-
WALLISERKANTONALBA WKBS | 1350 | + | + | + PRIVATE EQUITY R’ PEHNS | 6840 | do | + [do LECLANCHE'N LENS | 048 ~Tuw o SWISSQUOTE R soNs | 1050 | o | - [ d-
ZUGER KANTONALBANK| ZUGERS | 778000 | + | + | + TORNOS HOLDING TOWNS | 588 [ do| + [do A Tonns | 48380 | 0 | - | + U-BLOX HOLDING UBXN.S | 78.80 - | - Jus
BELLR' BELLS | 273.00 + |+ |+ BANQUE CANTON.DE GE| BCGE.S | 220.00 + | 0 |uut MOBIMO HOLDING MOBN.S | 245,00 - 1- USIGROUPHOLDINGR'| ARONL.S | 0.18 0 | dd- |dd-
HOCHDORF N HOCN.S |  27.00 + |+ |+ 61% |ENERGIEDIENST HOLDIN| EDHN.S | 4280 | do | + |dd- NOVARTIS R’ NOVNS | 88.12 A — T ZURICHINSURANCE GRO| ZURN.S |  411.00 - |dd-| +
MEDARTIS HOLDING MEDA.S 92.00 + + + 61% [GIVAUDAN'N' GIVN.S | 2'900.00 | © + + SPEXISN SPEXN.S 037 0 - lur ASMALLWORLD N ASWN.S 1,53 - - | uo
SULZERR' SUNS | 8900 | + | 4 | + 61% |GLARNERKBN GLKBN.S | 2400 | 0 | u+ |uu+ THESWATCHGROUP | UHRS | 24870 | - | o |do BUCHER INDUSTRIES | BUCN.S | 35900 | - | - |do
UBS GROUP UBSGS | 2276 + | o+ |+ 61% |NOVAVESTREALESTATE NREN.S | 3500 | uo [ uu+ | u+ VALANT R s | 9330 T o Tw DUFRY R’ DURNS | 3739 [ d-| - | o
VON ROLL HOLDING ROL.S 0.86 + |+ |+ 61% |SWISSCOM'R' SCMN.S | 54180 | 0 | u+ | + VAT GROUP VACN.S b | + | - [dd- HOLCIM HOLNS | 5674 | d-| - | o
ALSO HOLDING ALSNS | 21050 | + | + [do 61% |ZUBLINIMHLDG. ZUBNS | 2680 | o | + | + VLLARS & VILN‘S 680'oo T o o IDORSIA LIMITED IDIAS 442 -1 -1lo
BURCKHARDT CMPSN.HI BCHN.S | 53700 | + | + | + 56% [BASLERKBP' BSKP.S |  63.60 + | + [dd- ALLREAL HOLDING ALLN’ S 149'40 o - Tuwo IMPLENIA'R' IMPN.S | 31.95 -1 -1lo
EDISUNPOWEREUROPE| ESUNS | 1350 | u+ | + | + 56% |EFG INTERNATIONALN | EFGN.S | 1010 + | 0 |u+ - - KUDELSKI ‘B’ KUD.S 1.60 - | - [uo

- AUTONEUMHOLDING |AUTONS| 13300 | 0 | - | 0
INAINVESTN INALS | 1830 fuut| u+ | 4 56% |SFURBANPROPERTIESN SFPN.S | 86.00 | u+ | uo |u+ LANDIS+GYRGROUP [ LANDLS |  62.70 - | - [do
SCHAFFNER SAHN.S | 491.00 + + |do 50% | FLUGHAFEN ZURICH FHZN.S | 180.20 + [ d-| + EANQUE CANTONALE DL BCJ.S 5150 - | do |dd- ROCHE HOLDING ROGS | 25670 - - |do
STADLER RAIL SRAILS |  35.00 + ]+ |+ 50% |LIECHTENSTEINISCHELA LLBN.S | 6040 | do | + [do BASELLAN,D,SCHAFTL'CH BLkBS | 88600 1 - L 0 | - SIG GROUPN SIGNC.S | 2256 - | d- |do
SWISS RE SRENHS| 8892 | ut |uut ]| + 50% |NESTLEN NESNS | 10522 | o | + |do BOSSARD B Boss | 19680 | d- | do |dd- STARRAG GROUPHOLDI| STGN.S | 5200 | - | - |uo
VETROPACK & VENS | aa50 | + | + | do 50% |OCOERLIKONCORPORA| OFRLS | 438 | - | u+ | + BYSTRONIC AG BYSS | 56300 | 0 | - |do TXGROUPAG TXGNS | 9000 | - | - | o
VPBANK VPBN.S 90.00 + + + 50% |SHL TELEMEDICINE SHLTN.S 8.55 - u+ | + DKSH HOLDING DKSHS 66.65 - o |d WISEKEY N WIHN.S 4.15 - - | uo
BASILEA PHARMACEUTIQ BSLN.S 48.05 + + + 4% |ACHIKO ACHIN.S 0.00 - + + EVOLVAHOLDING EVES 217 - 0 - ADVALTECHN ADVN.S 114.00 - - |dd-
BERNER KANTONALBAN] BEKNS | 230.00 | + | + |dd- 44% |BRGBH.ENGELBTRUEBT TIBNS | 4410 | 0 | uo | u+ GAVAZZIN GAVS | 33800 J O | - | 0O ALUFLEXPACK MPDS | 132 | - | - | -
DOCMORRIS DOCMS | 5855 | + | + | d- 4% | CHOC.LINDT 8SPRUENGI_LISPS | 10%570.00 | 0 | uo | + GERERTHRS GEBNS | 44720 | 0 | - |do ARBONIAAG menos| 862 | - | - | d-
EMMI AG EMMNS | o200 | + [+ [d- 4% _|FORBO HDG. FORNS | 16800 | o | uo | + HUBER+SUHNERR” | HUBN.S | 6770 | - | - | + BARRY CALLEBAUT | BARNS | 750500 | - | - | d-
KARDEXHOLDINGAG | KARNS | 20350 | + | u+ | + 44% [moBILEZONEHOLDING | MozNs | 1374 | o | o | + KUEHNEUNDNAGEL INT| KNINS | 26010 | 0 | - |uo BELLEVUE GROUP BBNS | 2190 | - | - [ -
KUROS BIOSCIENCES | KURNS | 1.05 T+ Tur 4% | XLIFE SCIENCES Xss | 3930 | + | - |u+ LEMR' LEHN.S | vos800 | 0 | - |do BVZHOLDING R’ BvzN.S | 82000 | dd- | dd- [dd-
MEDACTA GROUP MOVES | 12440 | + | + | + 4% |ZUG ESTATESHOLDINGS ZUGN.S | 160500 | uo | uo |uu+ MCH GROUP MCHNS | 4.06 0 | - |uo CEMBRAMONEY BANKN| CMBN.S |  62.60 - | - |d-
NEWRON PHARMACEUT] NWRNS | 5.84 + | uut luut 3% | AEVIS VICTORIA AEVS.S | 18.80 + | do | d- MEIER TOBLER GROUP | METG.S | 4300 | - | - | + ELMA ELECTRONIC ELMNS | Pooo00 | - [ - | -
OBSEVA OBSNS | 0.08 + |+ |+ 39% |komax KOMN.S | 213.00 - | + |do SCHINDLER P’ SCHPS | 19060 [ 0 | - | O EPICN EPICN.S | 60.00 -1 - -
SANTHERAN SANNS | 836 + |+ |+ 3%% _|ORIOR ORONS| 7360 | 0 [do | + SCHINDLER R’ SCHN.S | 18090 | 0 | - | O GEORG FISCHER GFs | 5490 | - | - |dd-
SOFTWAREONE HOLDIN| SWON.S | 18.70 + | uu+ Juu+ EXU/3 BB BIOTECH N BIONS | 4120 - 0 | + SCHWEITERN SWTQs | 60300 | 0 | - |do HYPOTHEKARBANKLEN] HBLN.S | 4080.00 | - - |-
YPSOMEDHOLDINGR | YPSNS | 27250 | + | uu+ |uu+ KRR ENIS-CHEMIE N EMsNs | 65300 | o | o |do SFS GROUP SFSNS | 9930 | 0 | d- [do LEONTEQ LEONS | 3825 | d- | - |d-
ZWAHLEN &.MAYR wms | 17300 | + | uu+ | ut CEVJ L UZERNER KANTONALBA LUKNS | 7440 | o | do | do SIKA SIKAS | 24260 | o | - |do METALL 2UG METNS | 7gis00 | - | d- [dd-
ACCELLERONN ACINS | 2350 | + | + [do EETI VAUDOISE ‘B’ vaHNS | 43600 | 0 [ o | o TECAN'R TECNS | 33680 | d- | do |dd- MEYER BURGERTECH | MBTN.S | 035 - - |d-
CPH CHEMIE+PAPIERHLD CPHN.S | 8780 | uo | + |u+ P/} ABBLTD N ABBN.S | 3287 + | - |do TEMENOSN TEMN.S | 66.28 0| - |do RICHEMONTN CFRS | m7.00 - | - |dd-
HIGHLIGHT EVENT &ENT HLEES | 13.00 | WO | u+ | u+ P ASCOM R’ ASCN.S | 10.60 + | - |uo VARIAUS PROPERTIES | VARNS | 36.90 -l0o - SENSIRIONHOLDING | SENSLS |  74.50 - | d- |dd-
INFICON FCN.S | 108200 | + | + | + P73 BACHEM HOLDING BANBS |  74.25 0 | do |dd- VONTOBELHOLDING | VONN.S |  53.10 ol -1o STGALLERKANTONALB| SGKN.S | 48650 | dd- [ d- [ -
INTERSHOPN ISN.S 603.00 | uo | u+ |uu+ PLT3 BC VAUD N BCVNS | 9520 + - |lo WARTECK R WARN.S | 1'860.00 | - - |+ SWISS STEEL HOLDING A  STLN.S 0.12 - - |-
INVESTIS HOLDING IREN.S 95.00 uo + | u+ A COLTENE N CLTN.S 67.80 0 do |dd- ZEHNDER GROUP ZEHN.S 55.80 0 - 0 VALARTIS GROUP| VLRT.S 13.00 - d- | d-
MONTANAN AEROS | 1382 o | + | + P CREALOGIXHOLDING | CLXN.S | 48.00 | do | do | d- ADDEX THERAPEUTICS | ADXN.S |  0.08 o] - |- V-ZUGN vzues | 6280 | d- [ - |dd-
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Richemont (Charts and Comment are reprinted from my Chart Outlook Swiss Equities of 23.5.2023)

In my Chart Outlook Swiss Equities of 23.5.2023 (page 17), | stated that.......

“I believe that the long-term uptrend peaked on 12.5.2023

at 161.10. To confirm the new downtrend and to signal

lower targets at 133 or 115, the support at 149 to 147 is

RICHEMONT N 3 ) g
Another one = 170 likely to be broken. I would aggressively add to the LONG
5 /7 = 165 PUT position if 147 is broken.”
. 7 7E 160
.... of my best forecasts: £ e
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Richemont

In my Outlook of 23.5.2023 (previous page), | stated that Richemont was likely to fall to 133 or 115.
On the charts below you can see that this decline is now in the chart. A break of 115 would signal more weakness towards go.
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S&P 500 Equal Weight Index

Last week, the Index weakened but has stayed above the supports at 5900 and 5850. A break of these levels would mean that the bearish outlook is confirmed and
that lower levels should be expected at 5700, 5550 or 5300. To negate the bearish outlook, the Index must recover immediately above 6090 and 6180. This would
allow for the rise from March to take the shape of an expanding triangle (1-2-3-4-5), in which Wave 5 reaches 6300 to 6450. Because the short-term momentum
indicator has already recovered to the neutral Zero line, the next decline could start anytime. As of the present, it would be signaled if the Index breaks below 5900.
Its magnitude will be most critical to my assessment of the medium-term and long-term outlook.
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S&P 500 Equal Weight Index (green) and US 10-year Yield (blue) - DAILY chart
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S&P 500 Index

The S&P 500 Index is tracing out a short-term rebound from the low of 4335.31 (18.8.2023). The Short-term Momentum Oscillator has
recovered above the neutral Zero line and would signal a top if the Index breaks below 4410. If the Index fails to register a higher high above
4600 during the life of the present short-term upleg, then the SPX is most likely to break to the downside below the supports at 4350, 4330
and 4300. The Long-term Outlook could move to DOWN in two steps if 4250 and 4050 is broken.
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Nasdag Composite Index

The Nasdaq Composite Index is tracing out a short-term rebound from the low at 13161.76 (18.8.2023). The Short-term Momentum Oscillator
has recovered above the neutral Zero line and would signal a top if the Index breaks below 13500. If the Index fails to register a higher high
above 4600 during the life of the present short-term upleg, then the Index is most likely to break to the downside below the supports at 13800,
12700 and 11700. The Long-term Outlook could move to DOWN in two steps if 12700 and 11700 is broken.
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Russell 2000 Index

The Russell 2000 Index is trading in a neutral range below the resistances at1960 and 2020 and above the supports at 1810 and 1750.

The Short-term Momentum Oscillator has recovered above the neutral Zero line and would signal a top if the Index breaks below 1820.

If the Index fails to rise above the resistances during the life of the present short-term momentum upleg, then the Index is most likely to break
to the downside below the support levels. The Long-term Outlook could move to DOWN in two steps if 1680 and 1600 is broken.
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US StOCkS DATE PRICE | PROFIT
SCORE | COMPANY | ric_[pricE] LT | MT | ST |commenT BOUGHT | BOUGHT | or LOSS
The Total Score of the 50 US stocks is at 42%. This is a ABBOTT LABORATORIES ABT | 1003 ] o - | - |rtSell<g8.50and 94.
NEUTRAL reading. The short-term rally has slowed from 81% in ALPHABET A GOOGL.O| 13638 | + + + |sell <130 and 122.
U+A to 58% in U+A and 42% in D+T. Moreover, the medium- AMAZON.COM AMZN.O | 138.23 + + + |Sell <128 and <125.
term decline remains in place with the bearish reading (D+T) AMERICAN EXPRESS AXP 157.43 o] - 0 |LtSell <i51.
rising from last week’s 57% to the present 64%. In addition, the APPLE AAPLO | 17818 | O - - _|LtSell <168 and 161.
long-term uptrend has weakened from 63% in U+A to 52% in BANK OF AMERICA BAC_ | 2836 | - | - | 0O
U+A. If the market declines again this week, then the long-term BA | an27 | - | - | -
cycle could easily shift from UP/FLAT to DOWN. CATERPILLAR CAT | 28228 | + | + | + |Sell<269and24s.
CVX 167.21 + + +_|Add >169.50. Stop 161. 05.09.2023 | 166.55 | 0.40%
CISCO SYSTEMS CSCO0.0 | 56.67 + + 0 |Sell <55and 52.50.
Position of the LONG-TERM Momentum Indicators of < 4050 } - | - 10O
the 500 S&P 500 Index constituent stocks (500=100%) COCACOLA kKo | 5833 ] - | - | -
CONOCOPHILLIPS cop 122.72 + + + |Buy >129. Stop 119.
Top: 58% ELILILLY LLYy | 58646 | + + | + [Resi6io.Sell <60 and 530.
P EXXON MOBIL XOoM 115.61 + + + |Add >118 and 123. Stop 111 05.09.2023 | T15.10 | 0.44%
;, FORD MOTOR F 1230 | - | - |+
< 7S FREEPORT-MCMORAN FCX 3929 | o - | o [LtSell<z7and3g.
o GENERAL DYNAMICS GD 21787 | o 0o | - |utsell<n
GENERAL MOTORS GM 32.95 - - |o
GOLDMAN SACHS GP. GS 32552 | - o | +
Long-Term HOME DEPOT HD 328.71 + + + |sell <319and 310.
Momentum 23% ILLINOIS TOOL WORKS mw | 23845 | - - |-
Cycle T INTEL INTC.O | 38.01 + + + |Add >38.70. Stop 36. 07.09.2023 | 3752 | 131%
INTERNATIONAL BUS.MCHY  IBM 147.68 + + + |Sell <146.50 and 145.
Bottom: 42% JOHNSON & JOHNSON N | 16056 ] - | - | o
Position of the MEDIUM-TERM Momentum Indicators of JPVIORGANCHASE& CO. | JPM_ | 14383 | © | - | O fitSellq2and g,
the 500 S&P 500 Index constituent stocks (500=100%) LOCKHEED MARTIN LMT 423"8’9 - -1 - T y
_ o, MASTERCARD MA 414.84 + + + |Resi 417, 427, 435. Sell <409 and 404.
Top:_68% MCDONALDS MCD 279.22 - - 0
rb,g\o MERCK & COMPANY MRK 109.05 - + 0O |Buy >110.50 and 112.50. Stop 105.
S META PLATFORMS A META.O | 297.80 | + - + |LtSell <285 and 279.
* MICROSOFT MSFT.O | 334.27 + + + |Sell <328 and 320. 22.08.2023 | 321.88 | 3.85%
NEWMONT NEM 38.73 0 0 0 |Buy>39.70. Stop 37.90.
Medium-Term NIKE ‘B NKE 97.67 - - (o]
o NVIDIA NVDA.O | 455.72 + o - ]Sell <435, 405.
10% Momentum PEPSICO PEP.O | 17627 | - - | o
U Cycle i PFIZER PFE 34.25 - - -
Bottom: 32% PHILIP MORRIS INTL. PM 93.67 - - -
L. A PROCTER & GAMBLE PG 152.93 + + O |Sell <146 and 139. 31.07.2023 | 156.41 | -2.22%
Position of the SHORT-TERM Momentum Indlcatorsoof RAYTHEON TECHNOLOGIES  RTX 83.48 B N N
the 500 S&P 500 Index constituent stocks (500=100%) SCHLUMBERGER SLB | 6017 | + | + | + |Add>61and6150. Stop56.90. 05.09.2023 | 58.96
Top: 55% S0 67.93 | - o | +
%, TSLA.O | 248.50 + [0 + |Add >256 and 262. Sell 237 and 229. 22.08.2023 | 239.10 | 3.93%
o, UNION PACIFIC UNP | 2n8o | + - - |LtSell <199 and 179.
d UNITED PARCEL SER.’B' uPs 16104 | - - -
UNITEDHEALTH GROUP UNH | 48077 | - - |lo
Short-Term VISA'A’ v 247.29 + + + |Resi 252. Sell <239.50 and 234.
Momentum 21% WMT 163.77 + + + |Sell <156 and 149.
Cycle T WALT DISNEY DIS 81.58 - o | o
Bottom: 45% WELLS FARGO & CO WFC 41.00 - - lo
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Euro Stoxx 50 Index (.STOXX50E)

The Eurostoxx is tracing out a short-term rebound. It would take a rise above 4380 and 4495 to reduce the risk of a major break
below the supports at 4150 and 4000. Thus, the medium-term outlook could move to FLAT if 4380 is broken.
The Long-term Outlook would move to DOWN (in 2 steps) if the supports are broken at 4000 and 3700.

—4500

4400
4300
—4200

—4100
4000
3900

—3800
3700

3600

W ¥, A J \/
N Ad T 3500
| - 3400

Long-term Outlook: FLAT | 3300

1 Medium-term Outlook: DOWN -
3200 —3200

- 1000

~ 500

i m ,\—)L’JHL / / — -500

Aug Sep Oct Nov

|I|3elcI I |2|02|2I Feb Mar Apr May Jun

"laug " [Sep’ " foct " INov ' ' |Dec’ ' ]2023 " '|Feb Apr | [May " Joun " fou

Eertschis Chart Qutlook (©) Copyright 2023 FinChartOutlook GmbH. Further distribution prohibited without prior permission. 11 September 2023 24



Euro Stoxx Banks Index (.SX7GT)

The Euro Stoxx Banks Index would trigger major SELL signals with the break of the supports at 78 and 72.
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Deutscher Aktien Index DAX

The DAX is tracing out a short-term rebound. It would take a rise above 16150 to reduce the risk of a major break below the
supports at 15450 and 15250. Thus, the medium-term outlook could move to FLAT if 16200 is broken. The Long-term Outlook
would move to DOWN (in 2 steps) if the supports are broken at 14500 and 13500.
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DATE PRICE PROFIT
Eu ropean Stocks SCORE [ COMPANY | rc_[pricE | LT | MT | ST |commenT BOUGHT | BOUGHT | orLOss
The Total Score of the 50 European stocks is at 40%. This is 23:{'1‘115 (XET) 223‘::"25 ‘7751-;4 + | - =
a NELOJTRAL reading. But, it is ;Iose tp the‘bearlzh threshold ARBUS arpa | 13486 | + + T+ |soprs. voosnon T |
at 38%. The Long-term Cycle is slowing with 54% of the 600 ALLIANZ (XET) ALVG.DE | 22430 | + + | - |stopass, 22.08.2023 | 22275 | 0.70%
stocks positioned in the bullish Iong—term phase U+A (Iast ANHEUSER-BUSCH INBEV ABL.BR 52.62 0 + +
week 62%). The Short-term Cycle is still positive but has ASML HOLDING AsMLAS | 58510 | o - -
slowed from 83% in U+A to 66%. Unless the STOXX resumes AXA AXAFPA| 28.01 | + | + | +
the uptrend, the 3 cycles below are likely to register a top. BANCO SANTANDER SANMC | 343 | + | O | -
BASF (XET) BASFn.DE| 45.02 0 0 - | Support 43 to 42.50.
BAYER (XET) BAYGn.DE| 51.19 - [o) 0 |Buy >51.55 and 52.45. Stop 49.90.
Position of the LONG-TERM Momentum Indicators BBV.ARGENTARIA BBVA.MC| 7.06 + - - |Sold ataloss of 3%.
of the 600 STOXX constituent stocks (600=100%) BMW (XET) BMWGDE| 9673 { - | - | O lBuy>97.5top935o.
BNP PARIBAS BNPP.PA [ 5039 | + + | -
Top: 62% CRH eRHJ [ 5100 | + | - [ -
o DANONE pDANOPA| 5394 | © o | +
Y, DEUTSCHE BOERSE (XET) | pB1Gn.DE| 163.60 | - o|o
2 7, DEUTSCHE POST (XET) pHLn.DE| 4119 | o - -
° DEUTSCHE TELEKOM (XET)| DTEGn.DE| 20.45 | o + | + |Stop1g.3o. 06.00.2023 | 20.05 | 1.97%
ENEL ENELMI | 6.21 + + |+
ENI ENLMI 14.96 + + +
Long-Term ESSILORLUXOTTICA EstxPA| 17420 | o | o | -
Momentum 19% FLUTTER (DUB) ENTERTAIN FLTRF.I | 16515 | - - [+
Cycle i HERMES INTL. HRMS.PA| 1855 - - - |Ltsell <i790.
IBERDROLA IBEMC | 10.83 - - | + |itseli<io.50.
Bottom: 38% INDITEX mxmc | 3535 | + | + [ + [stop3zco. 22.08.2023 | 34.53 | 2.37%
Position of the MEDIUM-TERM Momentum Indicators INFINEON TECHS. (XET) IFXGn.DE | 32.72 - - O |Sold ataloss of 3%.
of the 600 STOXX constituent stocks (600=100%) ING GROEP INGAAS | 1286 | + - -
- = INTESA SANPAOLO ISP.MI 2.48 + 0 | - [sell<3o0.
Top: 42% KERING PRTP.PA | 468.95 | - o | -
“a, KONINKLIJKEAHOLDDELH| AD.As | 2883 | - - -
g3 o L AIR LQE.SC.ANYME. POUR| AIRP.PA | 166.14 + + + _|Stop160. 31.08.2023 | 168.1 | -1.17%
% L'OREAL OREP.PA | 40530 | o o | +
LVMH LVMH.PA| 74280 | - - -
; MERCEDES-BENZ GROUP(X] MBGn.DE | 66.14 - - | o |Buy>67.50.Stop 64.50.
Medium-Term MUENCHENER RUCK. (XET) [MuvGn.DE|[ 369.90 | + + |+
Momentum 27% NOKIA NOKIAHE| 3.77 o + | +
Cycle T NORDEA BANK (HEL) NDASE.ST| 120.60 | + + | o
Bottom: 58% PERNOD-RICARD PERP.PA | 173.80 | - - -
" - PROSUS PRX.AS | 6472 | - - |lo
Position of the SHORT-TERM Momentum Indlcagors SAFRAN SAFPA | 12028 | + + |+
of the 600 STOXX constituent stocks (600=100%) SANGF! sasv.pA | 10200 | + + | + [soporse. 082033 | 990 | 297%
Top: _60% SAP (XET) SAPG.DE | 120.50 | + | + | + |Stopzy. 22.08.2023 | 128.00 | 117%
s, SCHNEIDER ELECTRIC SCHN.PA | 15728 | + - |lo
gy, SIEMENS (XET) SIEGn.DE | 136.00 | - - |o
@ STELLANTIS stLaMMi| 1720 | + + |+
TOTALENERGIES TTEF.PA | 60.08 | + + |+
Short-Term UNICREDIT CRDIMI | 2110 + - -
Momentum 18% VINCI SGEF.PA | 103.40 - 0 + |Add>104.20 and 106. Lt Sell <99. 28.08.2023 | 103.12 | 0.27%
Cycle oIS VOLKSWAGEN PREF. (XET) |VOWG_p.DE| 108.04 - - - |BuywithaStop at104. 11.09.2023 | 108.02
Bottom: 40% VONOVIA (XET) VNAN.DE | 22.56 + + + |stop 21.40. 30.08.2023 | 2122 | 6.31%
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Volkswagen
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After a lengthy consolidation, VW broke to the downside.

| am not sure if the decline was a selling climax. But, if 108.50 can be
broken, then it could stage a medium-term rebound. More evidence
is needed to assess the long-term outlook. | buy 1/3™ of a long
position if 108.50 to 109 is broken with a Stop at 105.
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Nikkei 225 Continuous Future

The Short-term Momentum Indicator is again topping. | am waiting for the low of the next short-term downleg to assess the
medium-term and long-term outlook. For now, both, the long-term and medium-term outlook remains FLAT.
Swiss franc based equity investors should take a look at the next page to see the Nikkei 225 Index measured in Swiss francs.
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Nikkei 225 Continuous Future in Swiss franc

The Short-term Momentum Indicator is again topping. | am waiting for the low of the next short-term downleg to assess the
medium-term and long-term outlook. The Medium-term Outlook remains DOWN and the Long-term Outlook remains FLAT.
Thus, Swiss franc based equity investors remain out of Japan at least until the magnitude of the next short-term decline is known.

Jv E
240—2 Y — 240
EN = 3
2359 W- Long-term Outlook: FLAT Fo30
230 Jpf ¥ [! H i Medium-term Outlook: DOWN - 230

i .
2257 ! \ = 225
220_; Jl!;ihuiﬁi‘ - = o ;_ 220
MRS AT
210 iJIi q*% . : ‘l — \ = 210
] ) e N 23.60% | MLATIN c
205 1| \VW\\M ., - 205

- i TS | =
s AL z

190 3 H { = 190
] ¥ } } 3

185 = 185

180 . A AV 4 180
175 — 100.0% L\‘/\’\\v»/ \ Af[/ V\\ e MW\ 175
170—; ' ! W WV/V\I\ W 170

1 700
500 _\ /\ ’\/\\\
: - l/—\A\ [ \ J \ ]
yd

600
[\ 500
I A4S N . NG ] 7 \
o/ \/

400
T T T T [ T T T [ T T I T T T[T 77T T T T 7T T T T T T T T T 7T T T T T T [ 7T T T [ T T 17T T T T T T[T T T 7T

300
T T T T T O T T 177 T T UL T 177 1T 17T UL 1T T T UL T
|Dec |2022 |Feb |Mar |Apr |May |Jun |Ju| |Aug |Sep |Oct |Nov |Dec |2023 |Feb |Mar |Apr |May |Jun |Ju| |Aug |Sep |Oct |Nov

200
100

-100
-200

™ A - 300
= 400
- 500
= 600
- 700
-800
= 900
= -1000

—

Eertschis Chart Qutlook (©) Copyright 2023 FinChartOutlook GmbH. Further distribution prohibited without prior permission. 11 September 2023 31



MSCI JAPAN in Yen

MSCI JAPAN in Swiss franc
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MSCI EMERGING MARKETS in Local currencies
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MSCI EMERGING MARKETS relative to the MSCI AC World
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Hang Seng China Enterprises Index

My Trend and Momentum Model rates the HSCEI long-term and medium-term FLAT. Note that the decline from January has retraced
61.80% of the rise from October to January at 6000. Thus, a break below 6000 would mean that the downtrend is accelerating,.
The bearish outlook remains in place as long as the Index does not break above 6800 and 7100.
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Shanghai Composite Index

My Trend and Momentum Model rates the Composite Index long-term and medium-term DOWN.

The bearish outlook remains in place as long as the Index does not break above 3290 and 3450. Given the level of the short-term momentum
indicator, the next short-term decline could start any time. The magnitude of the next decline will be most critical to the assessment of the medium-
term and long-term outlook.
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Bloomberg Commodity Index

The Short-term Momentum Indicator has recovered to slightly overbought. Probably, the BCI will trace out another short-term decline
before it could break above the long-term momentum reversal and thus signal a new long-term uptrend above 106.50 and 108.50.

The former long-term downtrend would be at risk of resuming if the support at 101 to 99 fails to hold.

My Medium-term Outlook would move to FLAT if 101 is broken.
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Global-30 Commodities - Trend and Momentum Model Ratings

The Average Score of the 30 commaodities fell from 64% (=positive) to 48% (=neutral). This is a clear deterioration and
implies that commodities have entered a correction of short-term and possibly medium-term degree.
The Long-term Outlook on the Bloomberg Commodity Index remains FLAT, which is consistent with the commodity model.

SCORE |COMMODITY CODE PRICE | LT |MT]| ST SCORE |COMMODITY CODE PRICE | LT IMT| ST
BRENT CRUDE OIL CONTINUOUS LLCC.o1 90.65 + + + BLOOMBERG COMMODITY INDEX DJUBSTR | 239.49 -+ + +
COCOA CONTINUOUS NCCCSoo | 3’654.00 + + + ALUMINIUM CONTINUOUS LAHCSoo | 215050 | do | do | +
GAS OIL CONTINUOUS LLECSoo | 966.00 + + | uu+ BRENT CRUDE OIL CONTINUOUS LLCC.o1 90.65 + + +
LIGHT CRUDE OIL CONTINUOUS NCLCSoo 87.51 + + + COCOA CONTINUOUS NCCCSoo | 3°654.00 + + +
NY HARBOR ULSD CONTINUOUS NHOCSoo 330 + + | uu+ COFFEE ‘C’ CONTINUOUS NKCCSoo 148.65 d- | uo | dd-
SUGAR #11 CONTINUOUS NSBCSoo 26.31 + + + CORN CONTINUOUS CZCCSoo 483.75 - - +
Lead 3 Months U$/MT LED3MTH | 2’227.50 + + + COTTON #2 CONTINUOUS NCTCSoo 84.41 + | dd-| dd-
OATS COMP. CONTINUOUS COFCSoo | 500.00 + + do GAS OIL CONTINUOUS LLECSoo | 966.00 + + | uu+
BLOOMBERG COMMODITY INDEX DJUBSTR | 239.49 + + + GASOLINE CONTINUOUS NRBCSoo 2.65 u+ - uo
LIVE CATTLE COMP. CONT. CLDCSoo 183.23 + o u+ Gold Bullion LBM $/t oz DELAY GOLDBLN | 1’921.95 (o) do | do

61% |Zinc 99.995% Cash U$/MT LZZCASH 2421 O |do| + HIGH GRADE COPPER CASH LCPCASH | 8229.00 | doO | dd-| dd-

56% |ROUGH RICE COMP FUTURES CONT. [ CRRCSoo 1’606.50 - + do Lead 3 Months U$/MT LED3MTH 2’227.50 + + +
ALUMINIUM CONTINUOUS LAHCSoo | 215050 | do | do | + LIGHT CRUDE OIL CONTINUOUS NCLCSoo 87.51 + + +
COTTON #2 CONTINUOUS NCTCSoo 84.41 + | dd-| dd- LIVE CATTLE COMP. CONT. CLDCSoo 183.23 + o u+
Gold Bullion LBM $/t oz DELAY GOLDBLN | v’921.95 [o) do | do LUMBER CONTINUOUS LTDT LUMRLF6 | 51430 uo - d-
GASOLINE CONTINUOUS NRBCSoo 2.65 u+ - uo NATURAL GAS CONTINUOUS NNGCSoo 2.61 O |dd-| do
NATURAL GAS CONTINUOUS NNGCSoo 2.61 O |dd-| do Nickel Cash U$/MT LNICASH |19’820.00] = do | dd-
SILVER 5000 OZ CONTINUOUS NSLCSoo 22.98 do | do | dd- NY HARBOR ULSD CONTINUOUS NHOCSoo 3.30 + + | uu+
SOYBEAN OIL CONTINUOUS CZLCSoo 61.46 do | d- - OATS COMP. CONTINUOUS COFCSoo | 500.00 + + do
COFFEE 'C’ CONTINUOUS NKCCSoo | 148.65 d- | uo | dd- PALLADIUM CONTINUOUS NPACSoo | 1188.80 - o -
CORN CONTINUOUS CZCCSoo 483.75 - - + PLATINUM CONTINUOUS NPLCSoo | 894.80 - do | dd-
Nickel Cash U$/MT LNICASH | 19’820.00 - do | dd- ROUGH RICE COMP FUTURES CONT. [ CRRCSoo | 1’606.50 - + do
PALLADIUM CONTINUOUS NPACSoo | 11188.80 - o - SILVER 5000 OZ CONTINUOUS NSLCSoo 22.98 do | do | dd-
PLATINUM CONTINUOUS NPLCSoo | 894.80 - do | dd- SOYBEAN MEAL CONTINUOUS CZMCSoo | 40270 - o -
SOYBEAN MEAL CONTINUOUS CZMCSoo | 402.70 - o - SOYBEAN OIL CONTINUOUS CZLCSoo 61.46 do | d- -
HIGH GRADE COPPER CASH LCPCASH | 8220.00 | do | dd-| dd- SOYBEANS CONTINUOUS czscsoo | 1363.00 | - - do
LUMBER CONTINUOUS LTDT LUMRLF6é | 51430 uo - d- SUGAR #11 CONTINUOUS NSBCSoo 26.31 + + +
Tin 99.85% Cash U$/MT LTICASH | 2534500 O - | dd- Tin 99.85% Cash U$/MT LTICASH | 25'345.00] Q - | dd-
WHEAT CONTINUOUS CZWCSoo | 595.75 - - + WHEAT CONTINUOUS CZWCSoo | 595.75 - - +
SOYBEANS CONTINUOUS czscsoo | v363.00 | - - do 61% [Zinc 99.995% Cash U$/MT LZZCASH 2’421 (o) do | +
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Brent Crude - December 2023 Future

Brent Crude Oil has reached the major resistance between 9o and 92, a break of which would signal more strength to 95 or 103.
| am still long Brent Crude from the buy recommendation in May (medium-term upturn) and from the break above 85 (short-term low)
in late August. | will add to the position if the resistance at 92 is broken.
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Gas Oil Future contracts 09/23 to 12/28

Given the acceleration of the uptrend from May, it does not make

much sense to wait for more evidence and so | align my outlook with

the model readings, which turned long-term p

Gas Oil - December

ositive on 24.7.2023.
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SPREAD TO| %-CHANGE TO
SCORE|CONTRACTMONTH | CODE | PRICE | LT [ MT [ sT |isTMONTH| 15T MONTH

ICE-GAS OIL SEP 2023 LLEo923 988.75 + + + 1ST MONTH 1ST MONTH
ICE-GAS OIL OCT 2023 LLE1023 966.00 + + + -22.75 -2.3%
ICE-GAS OIL NOV 2023 LLE1123 930.75 + + + -58.00 -5.9%
ICE-GAS OIL DEC 2023 LLE1223 893.25 + + + -95.50 -9.7%
ICE-GAS OIL JAN 2024 LLEO124 875.25 + + + -113.50 -11.5%
ICE-GAS OIL FEB 2024 LLEo224 862.25 + + + -126.50 -12.8%
ICE-GAS OIL MAR 2024 LLEo324 849.50 + + + -139.25 -14.1%
ICE-GAS OIL APR 2024 LLEo424 836.50 + + + -152.25 -15.4%
ICE-GAS OIL MAY 2024 LLEo524 829.25 + + + -159.50 -16.1%
ICE-GAS OIL JUN 2024 LLE0624 823.25 + + + -165.50 -16.7%
ICE-GAS OIL JUL 2024 LLEo724 818.50 + + + -170.25 -17.2%
ICE-GAS OIL AUG 2024 LLEo824 813.50 + + + -175.25 -17.7%
ICE-GAS OIL SEP 2024 LLEo924 808.50 + + + -180.25 -18.2%
ICE-GAS OIL OCT 2024 LLE1024 804.25 + + + -184.50 -18.7%
ICE-GAS OIL NOV 2024 LLE1124 797-75 + + + -191.00 -19.3%
ICE-GAS OIL DEC 2024 LLE1224 790.50 + + + -198.25 -20.1%
ICE-GAS OIL JAN 2025 LLEo125 785.50 + + + -203.25 -20.6%
ICE-GAS OIL FEB 2025 LLEo225 780.25 + + + -208.50 -21.1%
ICE-GAS OIL MAR 2025 LLEo325 774-25 + + + -214.50 -21.7%
ICE-GAS OIL APR 2025 LLEo425 767.75 + + + -221.00 -22.4%
ICE-GAS OIL MAY 2025 LLEos25 762.00 + + + -226.75 -22.9%
ICE-GAS OIL JUN 2025 LLE0625 756.75 + + + -232.00 -23.5%
ICE-GAS OIL JUL 2025 LLEo725 753.25 + + + -235.50 -23.8%
ICE-GAS OIL AUG 2025 LLEo825 749.75 + + + -239.00 -24.2%
ICE-GAS OIL SEP 2025 LLEo925 747.00 + + + -241.75 -24.5%
ICE-GAS OIL OCT 2025 LLE1025 745.25 + + + -243.50 -24.6%
ICE-GAS OIL NOV 2025 LLE1125 742.50 + + + -246.25 -24.9%
ICE-GAS OIL DEC 2025 LLE1225 739.50 + + + -249.25 -25.2%
ICE-GAS OIL JAN 2026 LLEO126 737-50 + + + -251.25 -25.4%
ICE-GAS OIL FEB 2026 LLE0226 736.50 + + + -252.25 -25.5%
ICE-GAS OIL MAR 2026 LLE0326 735.75 + + + -253.00 -25.6%
ICE-GAS OIL APR 2026 LLE0426 734.50 + + + -254.25 -25.7%
ICE-GAS OIL MAY 2026 LLEO526 | 733.50 + + + -255.25 -25.8%
ICE-GAS OIL JUN 2026 LLE0626 732.50 + + + -256.25 -25.9%
ICE-GAS OIL JUL 2026 LLE0726 731.25 + + + -257.50 -26.0%
ICE-GAS OIL AUG 2026 LLE0826 730.25 + + + -258.50 -26.1%
ICE-GAS OIL SEP 2026 LLE0926 | 729.00 + + + -259.75 -26.3%
ICE-GAS OIL OCT 2026 LLE1026 728.00 + + + -260.75 -26.4%
ICE-GAS OIL NOV 2026 LLE1126 726.50 + + + -262.25 -26.5%
ICE-GAS OIL DEC 2026 LLE1226 724.75 + + + -264.00 -26.7%
ICE-GAS OIL JAN 2027 LLEoO127 724.25 + + + -264.50 -26.8%
ICE-GAS OIL FEB 2027 LLEo227 723.75 + + + -265.00 -26.8%
ICE-GAS OIL MAR 2027 LLEo327 723.25 + + + -265.50 -26.9%
ICE-GAS OIL APR 2027 LLEo427 722.75 + + + -266.00 -26.9%
ICE-GAS OIL MAY 2027 LLEo527 722.25 + + + -266.50 -27.0%
ICE-GAS OIL JUN 2027 LLE0627 721.75 + + + -267.00 -27.0%
ICE-GAS OIL AUG 2027 LLEo827 720.75 + + + -268.00 -27.1%
ICE-GAS OIL SEP 2027 LLEo927 720.25 + + + -268.50 -27.2%
ICE-GAS OIL OCT 2027 LLE1027 720.00 + + + -268.75 -27.2%
ICE-GAS OIL NOV 2027 LLE1127 719.50 + + + -269.25 -27.2%
ICE-GAS OIL DEC 2027 LLE1227 719.00 + + + -269.75 -27.3%
ICE-GAS OIL JAN 2028 LLE0O128 718.75 + + + -270.00 -27.3%
ICE-GAS OIL FEB 2028 LLEo228 | 718.50 + + + -270.25 -27.3%
ICE-GAS OIL MAR 2028 LLEo328 | 718.25 + + + -270.50 -27.4%
ICE-GAS OIL APR 2028 LLE0428 718.00 + + + -270.75 -27.4%
ICE-GAS OIL MAY 2028 LLEoO528 717.75 + + + -271.00 -27.4%
ICE-GAS OIL JUN 2028 LLE0628 717.50 + + + -271.25 -27.4%
ICE-GAS OIL JUL 2028 LLEo728 717-25 + + + -271.50 -27.5%
ICE-GAS OIL AUG 2028 LLEo828 717.00 + + + -271.75 -27.5%
ICE-GAS OIL SEP 2028 LLE0928 716.75 + + + -272.00 -27.5%
ICE-GAS OIL OCT 2028 LLE1028 716.75 + + + -272.00 -27.5%
ICE-GAS OIL NOV 2028 LLE1128 716.50 + + + -272.25 -27.5%
ICE-GAS OIL DEC 2028 LLE1228 716.25 + + + -272.50 -27.6%

Bertschis Chart OQutlook

@ Copyright 2023 FinChartOutlock GmbH. Further distribution prohibited without pricr permission.

11 September 2023

39



Gas Qil - December 2023 Future

The Short-term Momentum Indicator has turned UP again and the December Future is extending its uptrend.
A correction of at least short-term degree is likely to take over from the resistance around 910.
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Gas Oil - Continuous Future

The chart of the continuous future looks quite different to the single contracts such
as the December contract, shown on the previous page. The September, October
and November 2023 contracts are already trading above the highs from June 2022.
The December 2023 contract is trading near the 2022-high while all other contracts
are still below the 2022-high. For example, Gas Oil October 2028 trades 12% below
the 2022-high. The reason for the difference to the continuous future is that the
spike in March 2022 was that it was a short squeeze in the March 2022 contract. The

As shown on the chart below, the continuous future is trading at 1004, which is way
below the high from March 2022 at 1665. Note that the present rise started in May
2023 at 631. This was the 61.80% retracement level to the entire secular uptrend
from the 1940s to March 2022. Presently, Gas QOil is testing the major resistance
between 1000 and 1050, which is the 38.20% retracement to the decline from
—March 2022 to May 2023. A break above 1050 would signal more strength to 1250.
Also, take a look at the same chart but with a logarithmic scale on the next page.
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Gas Oil - Continuous Future

A break above 1050 would shift the odds towards the resumption of the secular uptrend from the 1980s towards 1250. This would imply that
possibly, Gas Oil will rise to another new all-time high above 1600. No doubt, such a rise would pose a big problem to the global economy and
probably also the stock markets. The alternate view to this inflationary energy rise is a deflationary decline below the low of last May.

Therefore, all investors should focus on the pending test of 1250.
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Copper December 2023

The risk of a break to the downside would be reduced if Copper can break above 3.85 (medium-term UP) to 3.95 (long-term UP).
The long-term and medium-term outlook would move to DOWN if 3.65 and 3.55 is broken.
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Gold

The risk of a break to the downside would be reduced if Gold can break above 1960 (medium-term UP) and 2005 (long-term UP).
The Long-term and Medium-term Outlook would move to DOWN if 1890 to 1870 is broken.
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Global-GOLD MODEL - Gold measured in 37 different currencies

SHORT-TERM MEDIUM-TERM LONG-TERM
INDICATORS INDICATORS INDICATORS
3-6 WEEKS MODEL 3-6 MONTHS MODEL 13-18 MONTHS MODEL
TOTAL GOLD IN TOTAL ST SHORT-TERM MT MEDIUM-TERM LT LONG-TERM
SCORE 38 CURRENCIES SCORE SCORE [STMOM| 13D AVG 21D AVG SCORE |MT MOM| 34D AVG 55D AVG SCORE |LT MOM| 89D AVG 144D AVG
GOLD in Pakistan rupee up
. GOLD in Hong Kong dollar upP 0 0 0 0
The Total Score for Gold in GOLD in Norvegian krone up 0 0 0 0
all 37 currencies is NEUTRAL e ] up 0 0 ° !
. o GOLD in Russian ruble UpP 0 0 0 0
with a Score of 46%. GOLD in Sout African rand | _UP 0 0 0 0
GOLD in Argentinian peso up 0 0
. GOLD in British pound uP 0 0 0 0 0
Tlhe Sh(f)rltl_term MOdel IS h GOLD in Swedish krona upP 0 0 0 0 0
almost fully NEGATIVE wit GOLD in Turkish lira uP 0 0 0 0 0
o, GOLD in US dollar UP 0 0 0 0 0
a score Of 4/) 56% GOLD in New Zealand dollar| FLAT 0 0 0 0 0 0
The Medium-term Model 56% GOLD in Polish zloti FLAT 0 0 0 0 0 0
is NEUTRAL with a 56% GOLD in Sin.gapore dollar FLAT 0 0 0 0 0 0
o 56% GOLD in Swiss franc FLAT 0 0 0 0 0 0
Score Of 45 %. 50% GOLD in Canadian dollar FLAT 0 0 0 0 1 0
The Long-term Model is 50% GOLD in Colombian peso FLAT 0 0 0 0 1 0
. 50% GOLD in Indian rupee FLAT 0 0 0 0 1 0
POSITIVE with a 39% GOLD in Bulgarian levi FLAT 0 0 0 0 1 0 0 0
Score of 68%. 39% GOLD in Coroatian kuna FLAT 0 0 0 0 1 0 0 0
39% GOLD in Danish krone FLAT 0 0 0 0 1 0 0 0
. . 39% GOLD in Euro FLAT 0 0 0 0 1 0 0 0
The Gold Model is consistent 39% GOLD in Mexican peso FLAT 0 0 0 0 1 0 0 0
Wlth my present outlook 39% GOLD in Romanian leu FLAT 0 0 (0] (0] 1 0 (0] 0
. . GOLD in Brazilian real DOWN 0 0 0 0 0 0 0
ratmgs WhICh are Iong—term GOLD in Chinese renminbi | DOWN 0 0 0 0 0 0 0
and medium-term FLAT. GOLD in Indonesian rupiah | DOWN 0 0 0 0 (] 0 0
GOLD in Japanese yen DOWN 0 0 0 0 1 0 0 0
GOLD in Australian dollar DOWN 0 0 0 0 (1] 0 0 0
GOLD in Taiwanese dollar DOWN 0 0 0 0 0 0 0 0
GOLD in Czech koruna DOWN 0 0 0 0 1 0 0 0 0 0 0
GOLD in Malaysian ringgit | DOWN 0 0 0 0 (] 0 0 0 0
GOLD in Philippines peso DOWN 0 0 0 0 0 0 0 0 0
GOLD in Chilean peso DOWN 0 0 0 0 0 0 0 0 0 0 0
GOLD in Hungarian forint | DOWN 0 0 0 0 0 0 0 0 0 0 0
GOLD in South korean won | DOWN 0 0 0 0 0 0 0 0 0 0 0
GOLD in Thai baht DOWN 0 0 0 0 0 0 0 0 0 0 0
60 (0% max bearish, 100% max bullish.) 45.05% |(0% max bearish, 100% max bullish.) (0% max bearish, 100% max bullish.
+ 1 1 2 + 10 19 + 14 29 32
UP 11 - 36 36 35 - 27 18 - 23 8 5
DOWN 13 37 37 37 37 37 37 37 37
FLAT] 13 + 3% 3% 5% + 27% + 38%
37 - 97% 97% 95% - 43% 49% - m 22% 14%
100% 100% 100% 100% 100% 100% | 100% 100% 100% |
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Agnico Eagle Mines

Sell signals would be triggered if the supports at 45.50 and 41 are broken.
For buy signals to be triggered, AEM would have to rise above 52 and 56.

For now, it remains in a neutral range.
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Silver

The risk of a break to the downside would be reduced if Silver can break above 24.50 (medium-term UP) and 25.70 (long-term UP).
The Long-term and Medium-term Outlook would move to DOWN if 22.50 to 21.70 is broken.
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Global 10-year Government Bond Yield Index

GLOBAL 10-YEAR GOVERNMENT BOND YIELD
08.09.2023

SCORE|COUNTRY RIC PRICE|[ LT MT | ST
*%1  Long-term Outlook: FLAT 'l[ - 30 RF AUSTRALIA GVT BMK BID YLD 10Y _ |AUTOYT-RR | 4080 | + | uo | -
Medium-term Outlook: UP I " II'I “ ! RF BRAZIL GVT BMK BID YLD 10Y BR1OYT=RR | 11.326 uo + +
251 l |' } L 25 RF CANADA GVT BMK BID YLD 10Y CA10YT=RR | 3.678 + u+ | uo
RF CHINA GVT BMK BID YLD 10Y CN10YT=RR | 2.673 - u+ | +
RF CZECH REP GVT BMK BID YLD 10Y  |CZ10YT=RR | 4.522 | U+ + | +
201 [ 20 RF DENMARK GVT BMK BID YLD 10Y  [DK10YT=RR | 2.882 + | uu+ |uu+
RF FINLAND GVT BMK BID YLD 10Y FN1OYT=RR | 3.146 + u+ | uu+
151 L15 RF FRANCE GVT BMK BID YLD 10Y FRIOYT=RR | 3.1360 + U+ |uu+
E—— —— o RF GERMANY GVT BMK BID YLD 10Y  |DE10YT=RR | 25980 | + + |uu+
o] ol aec ; ?ngmigT cl:)FL r:fr?esr(i?:'l_nf‘ ;? o RF GREECE GVT BMK BID YLD 10Y GR1I0YT=RR | 3973 | UO | u+ |uu+
right). Moreover, last week, the model RF HONG KONG GVT BMK BID YLD 10Y |HK10YT=RR | 4.044 + u+ | uu+
recorded quite a few short-term and RF HUNGARY GVT BMK BID YLD 10Y HN10YT=RR | 7.030 - 0 -
05 medium-term upgrades. This week, it~ | RF INDIA GVT BMK BID YLD 10Y INOYT=RR | 7199 | + + |uu+
appears the 10-year Yield could take
ST AR G L EE, RF INDONESIA GVT BMK BIDYLD 10Y  |ID10YT=RR | 6562 | U+ + |uu+
RF ITALY GVT BMK BID YLD 10Y ITIOYT=RR | 43300 | + + |uu+
00 T o 2022 ' 2023 00 RF JAPAN GVT BMK BID YLD 10Y JPIOYT=RR | 0.649 | + + | uo
RF S. KOREA GVT BMK BID YLD 10Y KR10YT=RR | 3.896 + u+ |uu+
Global Government Bonds TOTAL RETURN Index RFMEXICOGVTBMKBIDYLD1oY  |MXIOVT=RR1 9570 | + | + | +
GLOBAL GOVERNMENT BONDS TOTAL RETURN INDEX (7-10-YEAR) RF MALAYSIA GVT BMK BID YLD 10Y MY10YT=RR 3'882 o u+ uu+
60 - 11.09.2023 580 RF NETHERLANDS GVT BMK BID YLD 10Y{NL10YT=RR | 2.934 + + |uu+
RF NEW ZEALAND GVT BMK BID YLD 10Y|NZ10YT=RR | 4.963 + + -
RF NORWAY GVT BMK BID YLD 10Y NW10YT=RR| 3.932 + u+ |uu+
5401 Long-term Outlook: FLAT [ 540 RF PHILIPPINES GVT BMK BID YLD 10Y |PH10YT=RR | 6.491 + do | do
I Medium-term Outlook: DOWN RF POLAND GVT BMK BID YLD 10Y PO10YT=RR | 5591 - u+ | -
620 ] [ 2 RF PORTUGAL GVT BMK BID YLD 10Y  |PT10YT=RR | 3.340 + + |uu+
RF RUSSIA GVT BMK BID YLD 10Y RS10YT=RR | 12.600 + + +
RF S. AFRICA GVT BMK BID YLD 10Y SA10YT=RR | 10375 - o | u+
500 F 500 RF SWEDEN GVT BMK BID YLD 10Y SD10YT=RR | 2.856 + + | uu+
RF SINGAPORE GVT BMK BID YLD 10Y  [SG10YT=RR | 3.231 + + |uu+
RF SPAIN GVT BMK BID YLD 10Y ES1OYT=RR | 3.638 + + |uu+
4807 [ 450 RF SWITZERLAND GVT BMK BID YLD 10Y|CH10YT=RR | 1.039 | U+ | Uu+|uu+
l - RF THAILAND GVT BMK BID YLD 10Y ~ [TH10YT=RR | 2.620 + + |+
460 - I tlll l L 460 RF TAIWAN GVT BMK BID YLD 10Y TW10YT=RR | 1.206 + + uo
RF TURKEY GVT BMK BID YLD 10Y TK1IOYT=RR | 21.620 | + + | u+
RF UK GVT BMK BID YLD 10Y GB1OYT=RR | 4.4270 | + - -
440 202 ' 2033 440 RF US GVT BMK BID YLD 10Y US10YT=RR | 4.2580 | + + | u+
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US 2-year T-Notes Yield

A long-term breakout upwards would be signaled if the 2-year yield breaks above 510% to 5.20%.
The uptrend from the banking crisis in March 2023 would top and a new downtrend would be signaled if the supports
at 4.82% to 4.79% and 4.68% are broken.
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US 10-year T-Notes Yield

A long-term breakout upwards would be signaled if the 10-year yield breaks above 4.37% to 4.47%.
The uptrend from March would top and a new downtrend would be signaled if the supports at 4.12%, 4% to 3.97% and 3.80% are broken.
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Swiss 10-year Conf Bond Yield (left) and Total Return (right)

The Yield is trading in a narrow range surrounding The Total Return is trading in a narrow range
the level at 1%. surrounding the level at 330.
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Forex — Trend and Momentum Model Ratings

The US Dollar Index remains in its medium-term recovery, which is
why the long-term outlook remains FLAT.

115+

US DOLLAR INDEX DXY
08.09.2023

SCORE |CURRENCY RIC PRICE LT MT ST
US DOLLAR/Argentine Peso ARS= 349.95 + + 0
US DOLLAR/Brazilian Real BRL= 4.9882 u+ + +
US DOLLAR/Mexican Peso MXN= | 17.5770 uu+ + + 10+ 110
US DOLLAR/Canadian Dollar CAD= 1.3640 + + +
US DOLLAR/Norwegian Krone NOK= | 10.6790 + + do
US DOLLAR/Chinese Yuan CNY= 7.3430 + + uu+
US DOLLAR/Swedish Krona SEK= 1n.175 + + + 105 - 105
US DOLLAR/Swiss Franc CHF= | 0.8932 uo + +
US DOLLAR/Turkish Lira TRY= 26,8228 + 0 uu+
US DOLLAR/Russia Rouble RUB= | 96.7500 + + +
US DOLLAR/South Africa Rand ZAR= 19.1225 + + u+ 100 100
US DOLLAR/Japanese Yen JPY= [ 147.8100 + + +
US DOLLAR/Indonesia Rupiah IDR= 15’320 + + uu+
US DOLLAR/Indian Rupee INR= 83.00 + + uu+ 95 - Long-term Outlook: FLAT L 95
US DOLLAR/Korean Won KRW= | 1334.96 + + uu+ Medium-term Outlook: UP
US DOLLAR/Singapore Dollar SGD= 1.3647 + + u+
US DOLLAR/Taiwan Dollar TWD= | 32.0950 + + u+
/38| New Zealand $/US DOLLAR NZD= | 0.5879 d- - | do 90 . ‘ . ‘ 90
S0 Australian Dollar/US DOLLAR AUD- | o637 | d- - | do 2021 2022 2023
{1720 British Pound/US DOLLAR GBP= | 1.2464 do - -
174 Euro/US DOLLAR EUR= | 1.0699 0 - d- 401 20, -6
et/ Euro/British pound EURGBP=| 0.8581 - 0 + 30 - L4
{4298 Euro/SwissFranc EURCHF=| 0.9554 0 - (o] 107
Euro/Japanese yen EURJPY= | 158.1600 + + uo 20 [\V 2
Euro/Swedish krona EURSEK=| 11.90 + + do 101 07 \/ \'\\) I 1 ' ' u 0
Euro/Chinese yuan EURCNY=| 7.8561 + - uo u )
Euro/Russian Ruble EURRUB=| 103.01 + + + 04 -10°
Swiss franc [Japanese yen CHFJPY=| 165.32 + + U+ 404 20 ‘ ‘ ‘ ‘ =
British pound / Swiss franc GBPCHF=| 1.1121 0 d- - 2021 2022 2023
Swiss franc / Swedish krona CHFSEK=R| 12.4426 + + do
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Swiss franc per US DOLLAR

My Trend and Momentum Model has upgraded the US dollar to FLAT. The Medium-term Model remains UP.
The Medium-term Outlook would be upgraded to UP if the US dollar breaks the resistance at 0.8950.

Next resistance is 0.9070 and 0.9150.
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US dollar per EURO

The Euro remains in its correction from the top of 18.7.2023 at 1.128s.
It is at risk of turning DOWN long term in 2 steps if 1.06 and 1.04 is broken.
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Swiss franc per EURO

The Long-term Outlook could move to DOWN if 0.95 and 0.9450 is broken.
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Disclaimer

Copyright © 2018, 2019, 2020, 2021, 2022 and 2023, FinChartOutlook GmbH, Rolf Bertschi, all rights reserved.

This Publication is designed for sophisticated money managers who are aware of the risk in securities investments and market forecasting. The analysis herein
is based both on technical and cyclic readings and the recommendations represent the opinion of the Publisher, FinChartOutlook GmbH. Past performance
does not imply or guarantee profitable results in the future. Before making specific investments, further investigation is recommended. Although the
information contained in this Publication has been derived from sources which are believed to be reliable, they are not always necessarily complete and
cannot be guaranteed. Neither the Publisher, FinChartOutlook GmbH, nor any of its employees, affiliates or subsidiaries shall have any liability for any loss,
harm or other detriment which has been sustained by any natural person or entity that has relied on the information contained in this Publication. Any
person or entity who does rely on any information contained in this Publication does so at his/her own risk and by doing so assumes all liability for any such
loss, harm or other detriment. Employees of the Publisher may at times have positions in the securities referred to in this Publication and may make
purchases or sales of these securities while the Publication is in circulation. An advisor / client relationship is not created by the distribution or delivery of this
publication.

The information published and opinions expressed are provided by FinChartOutlook GmbH for personal use and for informational purposes only. The
information is not intended to provide specific financial, investment, tax, legal or accounting advice for you, and is not intended to be relied upon in that
regards. You should not act or rely on the information without professional assistance. Non information published in this Publication constitutes an offer or
recommendation, to buy or sell any investment instruments, to effect any transactions, or to conclude any legal act of any kind whatsoever. FinChartOutlook
GmbH disclaims, without intention, all liability for any loss or damage of any kind, including any direct, indirect or consequential damages, which might be
incurred through the use of any information in this presentation. The entire content of this paper is subject to copyright with all rights reserved. You may
save or print out a hard copy, provided that you do not remove any copyright or other proprietary notices. All property rights shall remain with
FinChartOutlook GmbH. The content of this Publication may not be reproduced (in whole or in part), transmitted (by electronic means or otherwise),
modified, linked into or used for any public or commercial purpose without the prior written permission of Rolf P. Bertschi, FinChartOutlook GmbH.

Sources
The charts in this publication are from Metastock and Datastream from Refinitiv Equis. All indicators and analyses are by Rolf Bertschi.

Explanations

For a more detailed explanation of the Trend and Momentum Models applied in this Chart Outlook, please see
www.chartoutlook.com

www.rolfbertschi.ch

E-Mail
rolf.bertschi@chartoutlook.ch

FinChartOutlook GmbH, Rolf P. Bertschi, Dérflistrasse 17, 8903 Birmensdorf ZH, Switzerland
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